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2SXIW XS 'SRHIRWIH -RXIVMQ 'SRWSPMHEXIH *MRERGMEP 7XEXIQIRXW
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BLIJSPPS{RRIKMQ 1EREKMERXVWMSR ERH %REP]WMW 1( % MW TVSZMHIH XS IREFPI XLI VI
STIVEXMSRW SJ 'SQMREV 6IEP )WXEXI -RZIWXQIRX 8VYWX 'SQMREV7ITXUQRBIWYWX SV XLI 6)
MR GSQTEVMWSR [MXL XLI GSVVIWTBWHMRK BW EWXW JMIRERGMEP TSWMXMSR EW EX XLEX |
2SZIQFIVE XLMW MRXIVMQ 1( % VIJPIGXW EPP WMKRMJIJMGERX MRJSVQEXMSR EZEMPEFPI| EV
[MXL XLI GSRHIRWIH MRXIVMQ GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW ERH EGGSQTER]MI
GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW EGGSQTER]JMRK RSXIW ERH 1( % ETTIEVMRK MR 'S¢

IRPIWW SXLIVIMWI MRHMGEXIH EPP EQSYRXW EVI MR XLSYWERHW SJ 'EREHMER HSPPEVW |
EVI FEWIH SR XLI GSRHIRWIH MRXIVMQ GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW TVITEVI
6ITSVXMRK 7XERHEVHW -*67 EW MWWYIH F] XLI -RXIVREXMSREP %GGSYRXMRK 7XERHEVHYV

'IVXEMR JMRERGMEP MRJSVQEXMSR MR XLMW -RXIVMQ 1( % TVIWIRX XLI GSRWSPMHEXIH FEP
GSQTVILIRWMZI MRGSQI MRGPYHMRK 'SQMREVmMW TVSTSVXMSREXI WLEVI MR XLI EWWIXW P
LIVIMREJXIV VIJIVVIH XS EW 'SQMREVMW TVSTSVXMSREX|I WLEVI [LMGL EVI RSR -*67 QIEWY
STIVEXMRK ERH JMRERGMEP VIWYPXW SJ 'SQMREV MRGPYHMRK MXW TVSTSVXMSREXI WLEV
NSMRX ZIRXYVIW TVSZMHIW QSVI YWIJYP MRJSVQEXMSR XS GYVVIRX ERH TVSWTIGXMZI MR
JMRERGMEP TIVIJSVQERGI 6IEHIVW EVI VIJIVVIH XS XLI WIGXMSR 6IGSRGMPMEXMSRW XS
VIGSRGMPMEXMSR SJ 'SQMREVmW GSRHIRWIH MRXIVMQ GSRWSPMHEXIH JMRERGMEP WXEXIQ
MRIJSVQEXMSR MRGPYHMRK MXW TVSTSVXMSREXI WLEVI MR XLI EWWIXW PMEFMPMXMIW VI
-RXIVMQ 1( %

%YHHMXMSREP MRJSVQEXMSR SR 'SQWREYEPMRBPSNHMRMM MRXWSVQ MW EZEMPEFPI SR 'SC
[[[ GSQMREV GSQ ERH SR XLI '"EREHMER 7IGYVMXMIW %YHQMRMWXVEXSVWm '7% J[IFWMXI EX

8LI &SEVH SJ 8VYWXIIW YRHIV XLI VIGSQQIRHEXMSR SJ XLI %YHMXREQMMMMXAKFRHETTVSZIH
2SZIQFIVE



(IEV YRMXLSPHIVW

%W XLIWI PMRIW EVI TYFPMWLIH [I LEZI NEYRWRS ERBS RRGBTIRMRKW XLEX GSRXVMFYXI XS ¢
[ LEZI IRXIVIH MRXS ER EKVIIQIRX [MXL EMARWNIPMRIK YWIW ERH VIHYGMRK SYV I\TSWY
GSRWSVXMYQ WIX XS EGUYMVI 'SQMREV §RMW T4V ERWENGRIM SR G MERARY

WLSVXP] FI WYFQMXXIH XS SYV YRMXLSPHIVW JSV ETTVSZEP =SY [MPP

VIGIMZI QSVI MRJSVQEXMSR SR XLMW BRVXIQIRMREMEGMEH JVSRX SYV **3 TIV YRMX MW
QEREKIQIRX MRIJSVQEXMSR GMVGYPEV XS FX MWW QERVXLE G ERGMEP EREPIJWXW %X XL
[IIOW MRGPYHMRK ER MRHITIRHIRX ZEPYEXM$R TVSZWHHMSR] SJ PMUYMHMX] GSYTPIH |

(IWNEVHMRW "ETMXEP 1EVOIXW ERH ]SY AMBPMHMMRINX G X6y E FMPPMSR TSVXJSPMS
WTIGMEP QIIXMRK SJ YRMXLSPHIVW WGLIHERW XSV (IGIQFIV

4VIPMQMREV] MRIJSVQEXMSR MW EZEMPEFPI SR SYV [IFWMXI MR

SYV 3GXSFIV TVIWW VIPIEWI 3R XLI LYQER JVSRX [l EVI JSGYWMRK SYV
GSQQYRMGEXMRK [MXL SYV IQTPS]IIW JSPP!
%W QIRXMSRIH MR XLI TVIWW VIPIEWI XLMW EXKYYIRGERX R EPPPE 36 K&F vV il FIPMIZI XLEX 'S¢

NXIRWMZI WXVEXIKMG VIZMI[ TVSGIWW MR &§RRMWYRXEXWMSA BMXXEPURM ERH INTIVXMWI ERH X
JMRERGMEP KVSYTW [LS LEZI GSRIMVQIH X4 FX XM ECERMM HIEEXYSRMS [MPP [ERX XS FIRI
XS FI VIGIMZIH F] YRMXLSPHIVW YRHIV XLINXWERWEG EMFRIMIMPRMENY MX] [MXL XLI TSVXJISPI
8LI SJJIV VITVIWIRXW E TVIQMYQ XS XLEVI HEVERRKAUSKIXLIV XS IRWYVI IQTPS]QIRX GSI
[IMKLXIH EZIVEKI TVMGI TIV YRMX ERH TVSZNYINW &R MXuEFPHIVEWWEGXMSR

[MXL JYPP ERH JEMV ZEPY!l GIVXEMRX] ERH PMUYMHMX]

%W QIRXMSRIH IEVPMIV XLMW MW E RI[ WXIT JSV
3ZIV XLl PEWX JI[ JIEVW XLI 'SQMREV XIEQWMdIR [BVXIMzZEEVHISVI MRISVQEXMSR SR XLI FIR
XS JSVQYPEXI E FSPH TPER XS HIZIPST MXWVFMIYRXW.FERH| QMERYMQI SYV XIEQW GSRXMR!
QSVI ZEPYI MR XLI GSQQYRMXMIW [LIVI 'SOQOMREEMP]VEEWMWLIXS HIPMZIV XLI INTIGXIH VIV
XVERWEGXMSR MRZSPZIW VIEP IWXEX| GSRVERMIREMXIMRERGMEP ERH LYQER PIZIPW =¢

5YpFIG XMIW ERH MW ER IGIPPIRX STTS\OEWRMX$RXSY EHZERGM X Q IR X
"SQMREVMW KSEPW MR SYV GSQQYRMXMIW

9RXMP XLMW EKVIIQIRX MW GSRJMVQIH ERH XLI XVERWEGXMSR MW
GPSWIH XLl 'SQMREV XIEQ VIQEMRW GSQQMXXIH XS SYV
YRMXLSPHIVW ERH [MPP GSRXMRYIl XS QEOI 1ZIV] 1JIJSVX XS WIVZI
SYV GPMIRXW ERH HVMZI 'SQMREVmMmW JMRERGMEP WYGGIWW 8LI
VIWYPXW SJ SYV XLMVH UYEVXIV WLS[ XLEX [I EVI OIITMRK YT SYV
TSWMXMZI QSQIRXYQ JSPPS[MRK E JIEV JYPP SJ TMXJEPPW HYI XS XLI
MQTEGX SJ XLI TERHIQMG SR SYV TSVXJSPMS ERH SYV STIVEXMSRW

3YV WEQI TVSTIVX] RIX STIVEXMRK MRGSQI LEW KVS[R F]

MR XLI XLMVH UYEVXIV ERH JSV XLI WMGIRPRBWUQIHFM]SH IRHIH

7TITXIQFIV GSQTEVIH XS XLI WEQI TLEMSRWRPEWXLI &SEVH SJ 8VYWXIIW
]JTEV. -R EHHMXMSR XLI MRGVIEWI MR RIX VIRX JSV INTMVMRK ERH

VIRI[IH PIEWIW MR MW MR XSXEP ERH TSWMXMZI MR EPP

XLVII EWWIX GPEWWIW

8LI QEVOIX JYRHEQIRXEPW JSV XLI MRHYWXVMEP WIGXSV VIQEMR

WXVSRK KMZMRK YW I\GITXMSREP VIWYPXW EGVSWW EPP STIVEXMSREP

ERH JMRERGMEP TEVEQIXIVW 8LI WEQI TVSTIVX] RIX STIVEXMRK

MRGSQI MR SYV MRHYWXVMEP TSVXJSPMS MRGVIEWIH F] [LMPI

KVS[XL SJ RIX VIRX JSV RI[ PIEWIW [EW 7 1PSEIM R T SMPWIIKLOL P ]

JVSQ XLI TVIZMSYW UYEVXIV 8LI GSQQMXXhN AN RRREAH EDMIMWMIGYXMZI 3JIMGIV
[LMGL GSRXMRYIW XS TYX YT[EVH TVIWWYVI SR VIRXW HYI

XS XLI PEGO SJ WTEGI MR XLI QEVOIX GSQFMRIH [MXL XLI WXVSRK

HIQERH JSV XLIQ

-R XLI SJIMGI WIGXSV IQTPS]IVW EVI WXI\/12F$I;|‘P\'(:\}VVLEMRK FEGO XLIMV
VIXYVR XS XLI SJIJMGI [LMGL LEW FIIR MQTEGXMRK SYV VIWYPXW JSV
XLMW EWWIX GPEWW HYI PEVKIP] XS PS[IV TEVOMRK VIZIRYIW ;I
LEZI N'TIVMIRGIH E VIHYGXMSR MR WEQI TVSTIVX] RIX STIVEXMRK

MRGSQI SJ MR XLI XLMVH UYEVXIV ERH JSV XLI TIVMSH
IRHIH 7ITXIQFIV GSQTEVIH XS XLI WEQI TIVMSHW PEWX

ITEV ,S[1ZIV [I EVI GSRXMRYMRK XS MRGVIEWI XLI RIX VIRX SJ
VIRI[IH PIEWIW [LMGL KVI[ F] MR XLI XLMVH UYEVXIV
8LSYKL QER] EVI HMWGYWWMRK ZEVMSYW QSHIPW JSV SJIMGI
WTEGI YWI [I FIPMIZI XLIVI MW E GSRWIRWYW VIKEVHMRK MXW
VIPIZERGI JSV XLI JYXYVI -R JEGX SJ SYV PIEWIW INTMVMRK MR

EVI GSZIVIH F] VIRI[EPW SV RI[ PIEWIW

3R XLI VIXEMP WMHI SJ SYV PIEWIW I\TMVMRK MR EVI
GSZIVIH F] VIRI[EPW SV RI[ PIEWIW ;I GSRXMRYI XS
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3R 3GXSFIV 'SQMREV ERRSYRGIH XLEX MX LEW IRXIVIH MRXS ER EVVERKIQIRX EKVIIQ
EGUYMVIH F] -VMW %GUYMWMXMSR -- 04 ER IRXMX] GVIEXIH F] E GSRWSVXMYQ PIH F] '
*VSRX*SYV 'ETMXEP +VSYT 00' %VXMW 6)-8 ERH TEVXRIVWLMTW QEREKIH F] XLI 7TERHTMTI
PSVERWEGXMSR(

9RHIV XLI XIVQW SJ XLI %VVERKIQIRX %KVIIQIRX WYFNIGX XS VIUYMVIH ETTVSZEPW XLI 4
MR GEWL TIV YRMX XLI p'SRWMHIVEXMSRq EPP SJ XLI MWWYIH ERH SYXWXERHMRK YRN

8LI SVERWEGXMSR [MPP FIGSQI 1JJIGXMZI SRP] EQSRK SXLIV MJ MX MW ETTVSZIH F] EX PIE
WTIGMEP QIIXMRK SJ YRMXLSPHIVW GEPPIH XS GSRWMHIV XLI 8VERWEGXMSR SR SV EFSYX
INTIGXIH XS SGGYV HYVMRK XLI JMVWX UYEVXIV SJ

%W TEVX SJ XLI 8VERWEGXMSR 'SQMREV LEW EKVIIH XLEX HMWXVMFYXMSRW JSV 3GXSFIV ¢
XLl 8VERWEGXMSR LEW RSX GPSWIH F] .ERYEV] 'SQMREV MRXIRHW XS VIMRWXEXI XL
.ERYEV] TE]JEFPI MR *IFVYEV] XS YRMXLSPHIVW SJ VIGSVH SR .ERYEV] ERH JSV

8LI %VVERKIQIRX %KVIIQIRX MRGPYHIW GYWXSQEV] TVSZMWMSRW VIPEXMRK XS RSR WSP]|
TVSZMWMSRW XLEX IRXMXPI XLI &SEVH XS GSRWMHIV ERH WYFNIGX XS GIVXEMR GSRHMXMS

QEXGL XLI WYTIVMSV TVSTSWEP % XIVQMREXMSR JIl SJ QMPPMSR [MPP FI TE]JEFPI
GMVGYQWXERGIW MRGPYHMRK MJ XLI 4YVGLEWIV JEMPW XS INIVGMWI MXW VMKLX XS QEXC
'SQMREV % VIZIVWI XIVQMREXMSR JII SJ QMPPMSR [MPP FI TEJEFPI F] XLI 4YVGLEWIV X

TE] XLI 'SRWMHIVEXMSR MR EGGSVHERGI [MXL XLI %VVERKIQIRX %KVIIQIRX

%W TEVX SJ XLI JMRERGMEP EHZMWSV] EKVIIQIRX FIX[IIR 'SQMREV 2EXMSREP &ERO -RG EF
JIl LEW XS FI TEMH F] 'SQMREV [LIR E GLERKI SJ GSRXVSP XVERWEGXMSR MW GSQTPIXIH
EKVIIQIRX MR VIWTIGX SJ E GLERKI SJ GSRXVSP XVERWEGXMSR XLEX MW WYFWIUYIRXP] GSQ
MW QMPPMSR SJ [LMGL SRI UYEVXIV [EW TEJEFPI YTSR XLI ERRSYRGIQIRX SJ XLI GLERK
TE]JEFPI EX GPSWMRK %W SJ 7ITXIQFIV QMPPMSR [IVI TEMH EW WXVEXIKMG VIZMI[ JII
GSRXVSP JIl FEPERGI

*VSQ XMQI XS XMQI [I QEOI [VMXXIR SV SVEP JSV[EVH PSSOMRK WXEXIQIRXW [MXLMR XLI
PIKMWPEXMSR ;I QE] QEOI WYGL WXEXIQIRXW MR XLMW HSGYQIRX ERH MR SXLIV VITSVXW
YRMXLSPHIVW SV MR SXLIV GSQQYRMGEXMSRW 8LMW VWREDSNOQ E X W SGRE M:R G R YDKLQVT ERSY QWM W R S X
EREPIWMW BRWYWPMWOSM 3TIVEXMSRW i 7TEQI 4VSTIVX] 3JIMGI 4SVXIJSPMS 6IXEMP 4VSTIVXMI
4VSNIGXW 6IEP )WXEXI 3TIVEXMSRW i 6IXEMP 6IEP )WXEXI 3TIVEXMSRW i 3JJMGI -RHYWXYV
6IWYPXW SJ 3TIVEXMSRW i 7EQI 4VSTIVX] -RHYWXSVUMEIPMBRH( 90 | E RIS VXX SIF/M® XE DA R MRSRW G S
'SQMREVMW SENIGXMZIW MXW WXVEXIKMIW XS EGLMIZI XLSWI SENIGXMZIW EW [IPP EW WXE
IWXMQEXIW ERH MRXIRXMSRW ERH WMQMPEV WXEXIQIRXW GSRGIVRMRK ERXMGMTEXIH JY
INTIGXEXMSRW XLEX EVI RSX LMWXSVMGEP JEGXW MRGPYHMRK EW VIKEVHW XLI NTIGXIH H
JSVIEVH PSSOMRK WXEXIQIRXW MRZSPZI VMWOW YRGIVXEMRXMIW ERH EWWYQTXMSRW 7Y
TPERW INTIGXEXMSRW ERH STMRMSRW VIKEVHMRK SYV JYXYVI KVS[XL STIVEXMRK VIWY|
STTSVXYRMXMIW *SV[EVH PSSOMRK WXEXIQIRXW EVI SIXIR MHIRXMJMIH F] [SVHW ERH I\TVI
FYHKIXIH WGLIHYPIH IWXMQEXIH WIIOoOW EMQW JSVIGEWXW MRXIRHW ERXMGN
EGXMSRW IZIRXW SV VIWYPXW QE] GSYPH [SYPH QMKLX SV [MPP FI XEOIR SGGYV
INTVIWWMSRW EW [IPP EW XLI RIKEXMZI ERH GSRNYKEXIH JSVQW EW XLI] VIPEXI XS 'SQMRE)

'SQMREV MW WYFNIGX XS VMWOW ERH YRGIVXEMRXMIW [LMGL QE] GEYWI EGXYEP VIWYPXW
NTVIWWIH SV MQTPMIH MR XLIWI JSV[EVH PSSOMRK WXEXIQIRXW %WWYQTXMSRW XLEX
EGLMIZIQIRXW XS HMJJIV QEXIVMEPP] JVSQ XLSWI NTVIWWIH SV MQTPMIH F] JSV[EVH PSSO
HMWIEWI ERH ITMHIQMGW EGGIWW XS GETMXEP ERH HIFX JMRERGMRK XLI 1JJIGXW SJ KI
EWWSGMEXIH [MXL XLI S[RIVWLMT SJ XLI MQQSZEFPI TVSTIVXMIW MRGPYHMRK GPMQEXI GLI
MRXIVIWX VEX|I JPYGXYEXMSRW VMWOW EWWSGMEXIH [MXL JYXYVI TVSTIVX] EGUYMWMXM S
VIXIRXMSR SJ IQTPS]IIW ERH NIGYXMZIW PIKMWPEXMZI ERH SV VIKYPEXSV] HIZIPSTQIRXW
VIKYPEXMSRW MRGVIEWIW MR QEMRXIRERGI ERH STIVEXMRK GSWXW PMQMXW SR SYV EGX
MRXIVIWX WIGYVMX] XLVIEXW ERH VIPMERGI SR XIGLRSPSK] ERH VIPEXIH G]JFIVWIGYVMX] VM

+MZIR XLI GYVVIRX PIZIP SJ YRGIVXEMRXMIW EVMWMRK JVSQ XLI '"3:-( TERHIQMG XLIVI G
"3 ( SR XLI FYWMRIWW STIVEXMSRW ERH JMRERGMEP TIVISVQERGI SJ 'SQMREV ERH MXW
XLI IGSRSQ] MR KIRIVEP +IRIVEP VMWOW ERH YRGIVXEMRXMIW VIPEXIH XS XLI "3:-( TERH
PIRKXL WTVIEH ERH WIZIVMX] SJ XLI TERHIQMG XLI WTVIEHMRK SJ ZEVMERXW XLI XMQMR
REXYVI ERH PIRKXL SJ XLI VIWXVMGXMZI QIEWYVIW MQTPIQIRXIH SV XS FI MQTPIQIRXIH F]
'SQMREV W XIRERXW EFMPMX] XS TE] VIRXW EW VIUYMVIH YRHIV XLIMV PIEWIW XLI EZEMPE
SJJIVIH F] XLI ZEVMSYW PIZIPW SJ KSZIVRQIRX MR '"EREHE XLI MRXVSHYGXMSR SV I\XIRWMS|
JSVQ SJ VIKYPEXMSR SV PIKMWPEXMSR XLEX QE] PMQMX XLI 'SQMREV W EFMPMX] SV MXW |
PIEWI VIRI[EPW SV VIWXVMGX I\MWXMRK PERHPSVH VMKLXW SV PERHPSVH EFMPMX] XS VIM
GLEMRW XLI TEGI SJ TVSTIVX] PIEWI YT ERH VIRXW ERH JMIPHW EGLMIZIH YTSR HIZIPSTQI
EGXMZMXMIW QEVOIX VIRXW ERH TVSTIVX] ZEPYEXMSRW XLI GETMXEPMA"EXMSR VEXIW XLEX
TVSTIVXMIW XLI EZEMPEFMPMX] ERH INNXIRX SJ VIRX HIJIVVEPW SJJIVIH SV XS FI SJJIVIH F]



QEVOIXW ERH XLI 'SQMREV W EFMPMX] XS EGGIWW GETMXEP SR JEZSVEFPI XIVQW SV EX E
9RMXW ERH XLI LIEPXL ERH WEJIX] SJ SYV IQTPS]IIW XIRERXW ERH TISTPI MR XLI GSQQY|
HIXEMPW SR XLI VMWOW VIPEXIH XS '3:-( ERH MXW T6MWXW EPR M QREG X XEM RXMWE V'3V-IJ |V
'VMWWMEXMIRI ERRYEPSNTEBWEKK PSSOMRK WXEXIQIRXW EVI RSX KYEVERXIIW SJ JYXYVI TIV
ERH YRORS[R VMWOW YRGIVXEMRXMIW ERH SXLIV JEGXSVW [LMGL QE] GEYWI SYV EGXYEP
JVSQ XLI SYXPSSO SV ER] JYXYVI VIWYPXW SV TIVISVQERGI MQTPMIH F] WYGL WXEXIQIRXW

il GEYXMSR VIEHIVW XLEX XLI JSVIKSMRK PMWX SJ JEGXSVW XLEX QE] EJJIGX JYXYVI VIWYF
PSSOMRK WXEXIQIRXW XS QEOI HIGMWMSRW [MXL VIWTIGX XS 'SQMREV MRZIWXSVW ERH SXlI
EW [IPP EW SXLIV JEGXSVW ERH YRGIVXEMRXMIW 9RPIWW SXLIV[MWI WXEXIH EPP JSV[EVH
XLMRXIVMQ 1(1%S RSX EWWYQI ER] SFPMKEXMSR XS YTHEXI XLI EJSVIQIRXMSRIH JSV[EVH PS
F] ETTPMGEFPI PE[W

%HHMXMSREP MRJSVQEXMSR EFSYX XLIWI JEGXSVW GER FI JSYRRXMWRMRLLE GMWRCPWERR MR RG |
XLl 6MWO *EGXSVW WIGXMBRBYEBQRREWQEXMSR *SVQ

'SQMRESRMHIBWIH MRXIVMQ GSRWSPMHEXEHWI IMRERGIMER RWKE & BVIREKRG | [MXL-RXaYMQS[IZIV |
1( % [I TVSZMHI KYMHERGI| ERH VITSVX SR GIVXEMR RSR -*67 QIEWYVIW ERH SXLIV TIVISVQE
IZEPYEXI 'SQMREVMW TIVIJSVQERGI &IGEYWI RSR -*67 QIEWYVIW HS RSX LEZI WXERHEVHM/
QIEWYVIW TVIWIRXIH F] SXLIV IRXMXMIW WIGYVMXMIW VIKYPEXMSRW VIUYMVI XLEX RSR -
VIGSRGMPIH [MXL XLIMV GPSWIWX -*67 QIEWYVI ERH KMZIR RS QSVI TVSQMRIRGI| XLER XLI P
[L] QEREKIQIRX FIPMIZIW XLIWI QIEWYVIW EVI YWIJYP XS MRZIWXSVW EVI HIWGVMFIH FIPS]
HIEPMRK [MXL IEGL SJ XLIWI QIEWYVIW

'SQMREV QIEWYVIW XLI WYGGIWW SJ MXW WXVEXIK] YWMRK E RYQFIV SJ TIVISVQERGI MRHM(

u 'SQMREVMW TVSTSVXERMBREIVWHEFSEYRXW JSV MRZIWXQIRXW MR NSMRX ZIRXYVIW ERH |
MRZIWXQIRXW MR EGGSVHERGI [MXL -*67 'SQMREVMW TVSTSVXMSREXI WLEVI MW E RSR
WXEXIQIRXW XS VIJPIGX 'SQMREVMW IUYMX] EGGSYRXIH MRZIWXQIRXW ERH MXW WLEVI
MRZIWXQIRXW SR E TVSTSVXMSREXIP] GSRWSPMHEXIH FEWMW EX 'SQMREVmMmW S[RIVWLM
FIPMIZIW XLMW QIEWYVI MW MQTSVXERX JSV MRZIWXSVW EW MX MW GSRWMWXIRX [M>
TIVISVQERGI SJ MXW IRXMVI TSVRYBEPWE 18I FERERKWKLIEKW SQMREVMW TVSTSVXMSREXI
VIGSRGMPIH FEGO XS VIPIZERX -*67 QIEWYVIW

u 7EQI TVSTIVX] 23- 7423-MW E RSR -*67 QIEWYVI YWIH F] 'SQMREV XS TVSZMHI ER MRHMG
STIVEXMRK TVSIMXEFMPMX] SJ XLI WEQI TVSTIVX] TSVXJSPMS XLEX MW 'SQMREVmMW |
KIRIVEXI SVKERM& XVERGPYHIW XLI VIWYPXW SJ TVSTIVXMIW S[RIH F] [BIQMREM EW EX
INGITXMSR SJ VIWYPXW JSV TVSTIVXMIW WSPH EGRHMVIHWSYIFFREW KLZ IPIRIXERMRESQI E
JVSQ XLI VIGSKRMXMSR SJ PIEWIW SR E WXVEMKLX PMRI FEWMW XLEX MW E RSR GEWL MX
XS TVIWIRX XLI MQTEGX SJ EGXYEP VIRXW GSPPIGXIH F] 'SQMREV

u *YRHW JVSQ STIVEXMSBRWW*E3RSR -*67 QIEWYVI [LMGL VITVIWIRXW E WXERHEVH VIEP
QIEWYVI ER IRXMX]mW TIVISVQERGI ERH MW GEPGYPEXIH F] 'SQMREV EW HIJMRIH F] 6)
EGGSVHERGI [MXL -*67 EHNYWXIH JSV EQSRK SXLIV XLMRKW GLERKIW MR XLI JEMV ZEP
MRGSQI XE\IW VIPEXIH XS E HMWTSWMXMSR SJ TVSTIVXMIW HIVIGSKRMXMSR ERH MQTE
GSWXW EHNYWXQIRXW VIPEXMRK XS XLI EGGSYRXMRK SJ NSMRX ZIRXYVIW ERH XVERWEC
E HMWTSWMXMSR SJ TVSTIVXMIW -X MW 'SQMREVmMW ZMI[ XLEX RIX MRGSQI HSIW RSX RIC
VIGYVVMRK STIVEXMRK TIVISVQERGI WMRGI RIX MRGSQI MRGPYHIW MXIQW WYGL EW GLE
QE] RSX FI VITVIWIRXEXMZI SJ VIGYVVMRK TIVISVQERGI E 'SQMREV GSRWMHIVW **3 EW E
EHNYWXW RIX MRGSQI JSV MXIQW XLEX EVI RSX VIGYVVMRK MRGPYHMRK KEMR PSWW SR
WYGL EW XLI JEMV ZEPYl EHNYWXQIRXW SR MRZIWXQIRX TVSTIVXMIW ERH E'SQMREV XMIW

u %HNYWXIH JYRHW JVSQ STINEBMBWRWE RBER3I*67 QIEWYVI [LMGL F] NGPYHMRK JVSQ XLI C
VIRXEP MRGSQI EVMWMRK JVSQ XLI VIGSKRMXMSR SJ PIEWIW SR E WXVEMKLX PMRI FEWN
TSVXIJSPMSmMW GETEGMX] XS KIRIVEXI VIRXEP MRGSQI ERH E TVSZMWMSR JSV PIEWMRK G
GSRWMHIVW %**3 XS FI E YWIJYP QIEWYVI SJ VIGYVVMRK IGSRSQMG IEVRMRKW ERH GSF
PI1ZIP SI HMWXVMFYXMSRW

u (IFX VEXMX VEXMS MW E RSR -*67 QIEWYVI YWIH F] 'SQMREV XS EWWIWW XLI JMRERGMEP
SJ ER SVKERM"EXMSR (IFX VEXMS MW GEPGYPEXIH F] EHHMRK QSVXKEKIW TE]JEFPI HIF
IUYMZEPIRXW HMZMHIH F] XLI XSXEP EWWIXW QMRYW GEWL ERH GEWL IUYMZEPIRX 'SQMF
SJ 'SQMREV XS E QE\MQYQ SJ SJ MXW XSXEP EWWIXW



u (IFXS IEVRMRKW FIJSVI MRXIVIWX MRGSQI XE\IW HITVIGMEXMS R E R& & QS MMWME ERXI/RS R* 6 7)
QIEWYVI [MHIP] YWIH MR XLI VIEP IWXEXI MRHYWXV] ERH MW YWIH F] 'SQMREV XS EWWI
'SQMREV HIIJMRIW )&-8(% EW RIX STIVEXMRK MRGSQI QMRYW EHNYWXIH 8VYWX EHQMRMW
WXVEMKLX PMRI FEWMW

u -RXIVIWX GSZIVERXIVEWMSGSZIVEKI VEXMS MW E RSR -*67 QIEWYVI YWIH F] 'SQMREV XS
MRXIVIWX SR MXW HIFX JVSQ STIVEXMRK VIZIRYIW ERH MW GEPGYPEXIH YWMRK RIX STIVI
NTIRWIW HMZMHIH F] EHNYWXIH JMRERGI GLEVKIW

u 'SQQMXXIH SGGYTERBIQIMWEXIH SGGYTERG] MW E QIEWYVI YWIH F] 'SQMREV XS KMZIl ER MRt
LIEPXL SJ XLI KISKVETLMGEP VIKMSRW ERH WIGXSVW MR [LMGL 'SQMREV S[RW TVSTIVXI
GPMIRXW XS [LMGL MW EHHIH XLI PIEWEFPI EVIE SJ XLI PIEWIW WMKRIH FYX [LMGL LEZI R
SJ SYV VIEP IWXEXI TSVXJSPMS IN\GPYHMRK XLI EVIEW GYVVIRXP] YRHIV VIHIZIPSTQIRX

u -R TPEGI SGGYTERGIPEEXISGGYTERG] MW E QIEWYVI YWIH F] 'SQMREV XS KMZI ER MRHN
LIEPXL SJ XLI KISKVETLMGEP VIKMSRW ERH WIGXSVW MR [LMGL 'SQMREV S[RW TVSTIVX]
GPMIRXW HMZMHIH F] XLI PIEWEFPI EVIE SJ SYV VIEP IWXEX| TSVXJSPMS

u 6IXIRXMSR6WEIRIXMSR VEXI MW E QIEWYVI YWIH F] 'SQMREV XS EWWIWW GPMIRX WEXMWJE(

u +VS[XL MR XLI EZIVEKI RIX VIRX SRSYXRIMR RLEVEIINVEKI RIX VIRX SR VIRI[IH PIEWIW MW
'SQMREV XS QIEWYVI SVKERMG KVS[XL ERH KMZIW ER MRHMGEXMSR SJ 'SQMREVmMW GETEC

6IGSRGMPMEXMFRBWVWIWX -*67 QIEWYVI ERH SXLIV VIPIZERX MRJSVQEXMSR VIKEVHMRK XLIWI T
ETTVSTVMEXI| WIGRMBRWY SLY XL MW
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'"LERKI MR JEMV ZEPYI SJ MRZIWXQIRX TVSTIVXMIW O

21X MRGSQI PSWW O
*YRHW JVSQ STIVEXMSRW **3 O
%HNYWXIH JYRHW JVSQ STIVEXMSRW %**3 O

"EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW O
(MWXVMFYXMSRW O
8SXEP EWWIXW O

41V YRMX JMRERGMEP TIVIJSVQERGI

21X MRGSQlI PSWW FEWMG ERH HMPYXIH O
*YRHW JVSQ STIVEXMSRW **3 *( O
%HNYWXIH JYRHW JVSQ STIVEXMSRW %**3 *( O
(MWXVMFYXMSRW O
4E]SYX VEXMS SJ EHNYWXIH JYRHW JVSQ STIVEXMSRW %**3  *( O

21X EWWIX ZEPYI TIV YRMX

*MRERGMRK

(IFX VEXMS O

(IFX )&-8(% VEXMS \ \ O
“RXIVIWX GSZIVEKI VEXMS O
JIMKLXIH EZIVEKI MRXIVIWX VEXI SR XSXEP HIFX O
6IWMHYEP [IMKLXIH EZIVEKI XIVQ SJ XSXEP HIFX ]IEVW O
9RWIGYVIH HIFX XS XSXEP HIFX VEXMS O

7IGYVIH HIFX XS KVSWW FSSO ZEPYI

9RIRGYQFIVIH MRGSQI TVSTIVXMIW O
9RIRGYQFIVIH EWWIXW XS YRWIGYVIH RIX HIFX VEXMS O
3TIVEXMSREP HEXE

2YQFIV SJ MRZIWXQIRX TVSTIVXMIW O
OIEWEFPI EVIE MR XLSYWERHW SJ WU JX O
"'SQQMXXIH SGGYTERG] VEXI O
-R TPEGI SGGYTERG] VEXI O
6IXIRXMSR VEXI O

+VS[XL MR XLI EZIVEKI RIX VIRX SJ VIRI[IH PIEWIW O
(1ZIPSTQIRX EGXMZMXMIW
4VSTIVXMIW YRHIV HIZIPSTQIRX j 'SQMREVMW TVSTSVXMSREXI| WLEVI O

61JIV XS WIGXMSR 2SR -*67 *MRERGMEP 1IEWYVIW

S5YEVXIV IRHIH 7ITXIQMIRGPYHIW XLI IWXMQEXIH JMRERGMEP MQTEGX SJ '3:-( ERH QMPPMSR SJ WXVEXIKMG EPXIVRE!:

MRGPYHIW XLI IWXMQEXIH JMRERGMEP MQTEGX SJ "3:-( ERH QMPPMSR SJ WXVEXIKMG EPXIVREXMZIW GSRWYPXMF

-R EHHMXMSR XS XLI UYEVXIV LAIRKWIIQIPEMRTHVEBSHIQIRINIH MRGPYHIW QMPPMSR SJ WXVEXIKMG EPXIVREXMZIW GSR'
QMPPMSR HMWXVMFYXMSR VIGIMZIH MR VIWTIGX ERIE HEGP ERVMMR WQ ¥ RKXILQ MR X WS K ENRHHMIR K7 | TDENQW | V MRGPYHIW
QEMRXIRERGI JIIW TEMH MR GSRRIGXMSR [MXL XLI HIFIRXYVI 7IVMIW VIHIQTXMSR ERH QMPPMSR SJ TIREPXMIW TEMH

*YPP] HMPYXIH

8SXEP SJ FERO FSVVS[MRKW QSVXKEKIW TE]JEFPI ERH HIFIRXYVIW PIWW GEWL ERH GEWL IUYMZEPIRXW HMZMHIH F] XLI
21X STIVEXMRK MRGSQI PIWW EHNYWXIH 8VYWX EHQMRMWXVEXMZI NTIRWIW HMZMHIH F] JMRERGI GLEVKIW

9RWIGYVIH HIFX HMZMHIH F] XSXEP HIFX

8SXEP WIGYVIH FERO FSVVS[MRKW ERH QSVXKEKIW TE]JEFPI HMZMHIH F] XSXEP EWW

*EMV ZEPYI SJ YRIRGYQFIVIH MRGSQI TVSTIVXMIW HMZMHIH F] XLI YRWIGYVIH RIX HIFX



S5YEVXIVW IRHIH 71TX YR 1EV (1G 71TX YR 1EV (1G

*MRERGMEP TIVIJSVQERGI
3TIVEXMRK VIZIRYIW j *MRERGMEP WXEXIQIRXW

3TIVEXMRK VIZIRYIW j 'SQMREVmMW TVSTSVXMSREXI
WLEVI

23- ] *“MRERGMEP WXEXIQIRXW
23- ] 'SQMREVMW TVSTSVXMSREXI| WLEVI

'"LERKI MR JEMV ZEPYI| SJ MRZIWXQIRX TVSTIVXMIW
21X MRGSQI PSWW

“x3

%**3

'"EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW
(MWXVMFYXMSRW

41V YRMX JMRERGMEP TIVISVQERGI

21X MRGSQI PSWW FEWMG

21X MRGSQI PSWW HMPYXIH

xx3 o (

%r*3 *(

(MWXVMFYXMSRW

61JIV XS 2SR -*67 *MRERGMEP 1IEWYVIW

-RGPYHIW XLI IWXMQEXIH JMRERGMEP MQTEGX SJ "3:-( ERH QMPPMSR SJ WXVEXIKMG EPXIVREXMZIW GSRWYPXMRK
-RGPYHIW XLI IWXMQEXIH JMREE®MEP MQMEPPMSR 'SJ-WXVEXIKMG EPXIVREXMZIW GSRWYPXMRK JIIW
-RGPYHIW XLI IWXMQEXIH JMRERGM®@R AWPQUTERG 8 JSW X3LEXIKM G EP XIN R E X @ KNIRAMESRWINFRYXWBIR MI®IEMRIH MR VIWTIGX SJ E GPE
VIKEVHMRK 7IEVW "EREHE

-RGPYHIW XLI IWXMQEXIH JMRBERGME@MPR VBBRXSIIWXVEXIKMG EPXIVREXMZIW GSRWYPXMRK JIIW

-RGPYHIW XLI IWXMQEXIH JMRERGMEP MQTEGX SJ "3:-( ERH QMPPMSR SJ WXVEXIKMG EPXIVREXMZIW GSRWYPXMRK
-RGPYHIW XLI IWXMQEXIH JMRERGMEP MQTEGX SJ '3:-( ERH QMPPMSR SJ |MIPH QEMRXIRERGI JIIW TEMH MR GSRRI
-RGPYHIW QMPPMSR SJ TIREPXMIW TEMH SR QSVXKEKI VITE]JQIRXW FIJSVI QEXYVMX]
-RGPYHIW QMPPMSR SJ TIREPXMIW TEMH SR QSVXKEKI VITE]JQIRXW FIJSVI QEXYVMX]

*YPP] HMPYXIH

'SQMREV 6IEP )YWXEXI -RZIWXQIRX 8VYWX MW SRI SJ XLI PEVKIWX TVSTIVX] S[RIVW ERH Q
7TITXIQFIV 'SQMREV S[RIH E HMZIVWMJMME TISNOWISWP MGES®I SWIH SJ SJIMGI VIXEMP ERH |
FYMPHMRKW SPODVLNWSGGEXIH MR XLI 1SRRVXEP PMA GE 'MX] HRIKIHRKKE[EBWREYV W TSVXJSPMS
GSRWMWXIH SJ ETTVQWPRBUYHEEI JIIX SJ SIIMOGMPWWEG VH JI1X SJ VIXEMPQW P BVBUS/EER/H E

JIIX S MRHYWXVMEP ERH JPI\ WTEGI VITVIWIRMPRMRNSEEX S XEIX PIEWEFPI EVIE SJ

'SQMREVMW JSGYW MW SR KVS[MRK 23- RIX EWWIX ZEPYl ERH INTPSMXMRK [LIR IGSRSQ
STTSVXYRMXMIW XLEX TVSZMHI EXXVEGXMZI VMWO EHNYWXIH VIXYVRW +VS[XL MR GEWL JP
XS FI EGLMIZIH F] M MRGVIEWIW MR VIRXEP VEXIW SR IN\MWXMRK ERH RI[ PIEWIW MM MC
TVSEGXMZI PIEWMRK WXVEXIKMIW GIRXIVIH SR ZEPYI MMM WSYRH QEREKIQIRX SJ STIVEXN
ERH VMKSVSYW GSRXVSP SJ GETMXEP INTIRHMXYVIW

'SQMREV WERH JMRERGMEP TIVISVQERGI LEW FIIR RIK "3:-( TERHIRGIAEH F] XLI SRKSMRK



3YV TVSTIVXMIW EVI TVMQEVMP] MR YVFER ERH TSTYPSYW EVIEW PSGEXIH EPSRK SV MR
IWMWXMRK ERH SV JYXYVI XVERWMX MRJVEWXVYGXYVI ERH KIRIVEPP] FIRIJMX JVSQ LMKL ZN\
GPMIRXW ERH XLIMV GYWXSQIVW
7423-
OIEWEFBQQMXXIHR TPEW@IYEVXIV IRHIH

2YQFIV SJ EVIESGGYTEBGGYTERGTXIQFIV

4VSTIVX] X]TI TVSTIVXMIWU JX VEXI VEXI
3JIMGI

6IXEMP

-RHYWXVMEP ERH JPI\

8SXEP

7423-
OIEWEFBQQMXXIHR TPEMIYEVXIV IRHIH

2YQFIV SJ EVIESGGYTEBGEBYTERGTXIQFIV
+ISKVETLMG QEVOIX TVSTIVXMIWU JX VEXI VEXI

1SRXVIEP
5YIFIG 'MX]
3XXE[E
8SXEP

'SQMREVMW TVMQEV] SFENIGXMZI MW XS QE\MQM~”I XSXEP VIXYVR XS YRMXLSPHIVW XLVSYK
HMWXVMFYXMSRW ERH QE\MQMA"MRK XLI 9RMX ZEPYI XLVSYKL XLI TVSEGXMZI QEREKIQIRX SJ

-R [I GSQTPIXIH E HIXEMPIH WXVEXIKMG VIZMI[ SJ SYV STIVEXMSRW ERH FIKER XLI M
TVIWIRXIH XS MRZIWXSVW MR 3GXSFIV XS WSPMHMJ] 'SQMREVMW JMRERGMEP TSWMXMSF
KVS[XL 'SQMREV [EW TVSKVIWWMRK [IPP TVMSV XS XLI '3:-( TERHIQMG 8LI "3:-( TERHIQ!

6)-8 W VIWYPXW ERH STIVEXMSRW ERH SR XLI MQTPIQIRXEXMSR SJ SYV WXVEXIKMG TPER
3YV WXVEXIKMG TPER MRGPYHIW

u % WIVMIW SJ GSRGVIXI EGXMSRW XS EHH EHHMXMSREP VIZIRYI WXVIEQW VIHYGI STI
MRGPYHI RI[ WSYVGIW SJ VIZIRYIl [SVOJSVGI STXMQMA"EXMSR SYXWSYVGMRK EVVERK
EYXSQEXMSR ERH PIZIVEKMRK XIGLRSPSK] EQSRK SXLIVW

u 'VIEXMSR SJ E HIHMGEXIH EWWIX QEREKIQIRX TPEXJSVQ XS QE\MQMA"I TSVXJSPMS VIX
QEOMRK TVSGIWW 3YV EWWIX QEREKIQIRX XIEQ MW MR TPEGI ERH [I LEZI GSQTPIXIH |

TSVXJSPMS

\%
X1

u % JSGYW SR WXVIRKXLIRMRK ERH HI VMWOMRK SYV FEPERGI WLIIX ERH E GSQQMXQI
WXVYGXYVI MRGPYHMRK WXVEXIKMG VIIMRERGMRK ERH QYPXM JIEV TPERRMRK

u % VIWTSRWMFPI ETTVSEGL XS '"%4)< EMQIH EX GVIEXMRK ZEPYl ERH QE\MQMA"MRK JVII

u B8EVKIXIH HMWTSWMXMSRW EW QEVOIX GSRHMXMSRW TIVQMX MRGPYHMRK XLI VIHYG
EWWIXW ERH XLI HMWTSWMXMSR SJ JYPP] ZEPYIH PMUYMH EWWIXW XS TVSZMHI TVM
EWWIX WXVEXIK] EPWS MRGPYHIW XLI WNTPSVEXMSR SJ NSMRX ZIRXYVI STTSVXYRMXMI\

3R 7ITXIQFIV [I' ERRSYRGIH XLI MRMXMEXMSR SJ E JSVQEP WXVEXIKMG VIZMI[ TVSGI\

VERKI SJ TSXIRXMEP WXVEXIKMG EPXIVREXMZIW [MXL E ZMI[ XS GSRXMRYMRK XS IRLERGI

SZIVWIIR F] E WTIGMEP GSQQMXXIlI SJ MRHITIRHIRX XVYWXIIW HIWMKREXIH F] XLl &SEVH GS

XLI GSQQMXXII 1MXGLIPP 'SLIR /EVIR OEJPEQQI ERH 6IRp 8VIQFPE] >EGLEV] +ISVKI ERH 4E"

FI QIQFIVW SJ XLI GSQQMXXII 8LI] LS[IZIV VIGYWIH XLIQWIPZIW VIWTIGXMZIP] SR 7ITXIQFIV

SJ XLI TSXIRXMEP JSV EGXYEP SV TIVGIMZIH GSRIJIPMGXW SJ MRXIVIWX 6IRp 8VIQFPE] [EW E
XS JMPP XLI ZEGERG] GVIEXIH F] 1V +ISVKImW HITEVXYVI



3R 3GXSFIV 'SQMREYV ERRSYRGIH XLEX MX LEW IRXIVIH MRXS ER EVVERKIQIRX EKVIIQ
EGUYMVIH F] -VMW %YGUYMWMXMSR -- 04 ER IRXMX] GVIEXIH F] E GSRWSVXMYQ PIH F] "ERHIV
'ETMXEP +VSYT 00' %VXMW 6)-8 ERH TEVXRIVWLMTW QEREKIH F] XLI 7TERHTMTIV +VSYT GSPF

9RHIV XLI XIVQW SJ XLI %VVERKIQIRX %KVIIQIRX WYFNIGX XS VIUYMVIH ETTVSZEPW XLI 4
MR GEWL TIV YRMX XLI p'SRWMHIVEXMSRq EPP SJ XLI MWWYIH ERH SYXWXERHMRK YRN

8LI SBVERWEGXMSR [MPP FIGSQI 1JJIGXMZI SRP] EQSRK SXLIV MJ MX MW ETTVSZIH F] EX PIE
WTIGMEP QIIXMRK SJ YRMXLSPHIVW GEPPIH XS GSRWMHIV XLI 8VERWEGXMSR SR SV EFSYX
INTIGXIH XS SGGYV HYVMRK XLI JMVWX UYEVXIV SJ

%W TEVX SJ XLI 8VERWEGXMSR 'SQMREV LEW EKVIIH XLEX HMWXVMFYXMSRW JSV 3GXSFIV ¢
XLl 8VERWEGXMSR LEW RSX GPSWIH F] .ERYEV] 'SQMREV MRXIRHW XS VIMRWXEXI XL
.ERYEV] TE]JEFPI MR *IFVYEV] XS YRMXLSPHIVW SJ VIGSVH SR .ERYEV] ERH JSV

8LI %VVERKIQIRX %KVIIQIRX MRGPYHIW GYWXSQEV] TVSZMWMSRW VIPEXMRK XS RSR WSPI
TVSZMWMSRW XLEX IRXMXPI XLI &SEVH XS GSRWMHIV ERH WYFNIGX XS GIVXEMR GSRHMXMS

QEXGL XLI WYTIVMSV TVSTSWEP % XIVQMREXMSR JIlI SJ QMPPMSR [MPP FI TE]JEFPI
GMVGYQWXERGIW MRGPYHMRK MJ XLI 4YVGLEWIV JEMPW XS NIVGMWI MXW VMKLX XS QEXC
'SQMREV % VIZIVWI XIVQMREXMSR JIl SJ QMPPMSR [MPP FI TE]JEFPI F] XLI 4YVGLEWIV X

TE] XLI 'SRWMHIVEXMSR MR EGGSVHERGI [MXL XLI %VVERKIQIRX %KVIIQIRX



'SOMREXLMWH UYEVXIMRERGMEP TIVISVQERGI LEW FIIR "3:-( TERHI@QMEGXIH F] XLI

TEQI 4VSTIV 7423- XLMVH UMRBXIMRG ¥ EQM ©WSHLIR GSQTEVIH [MXL XLI GSVVIWTSRI
UYEVXIV SJIBLIEHIGVIEWI MR WEQI TVSTIVX] STIVEXMRK VIZIRYIW MR XLI XLMVH UYEVXIV SJ
UYEVXIV SJ VIWYPXIH QEMRP] JVSQ E HIGVIEWI MR SYV MR TPEGI SGGYTERG] VEXI MR S
SYV VIXEMP TSVXJSPMS TEVXP] SJJWIX F] ER MRGVIEWI MR SYV MR TPEGI SGGYTERG] VEXI
HIGVIEWI SJ QMPPMSR MR STIVEXMRK INTIRWIW GSQTEVIH XS XLI WEQI TIVMSH SJ MW
INTIGXIH GVIHMX PSWWIW SJ QMPPMSR JEZSVEFP] MQTEGXIH F] XLI TEVXMEP VIZIVWEP
GVIHMX PSWWIW TVSZMWMSR TEVXP] BMBWMS FIMIRR TMBEMWEWXKEBJIJW FMPPIH XS WMRKPI XIF
STIVEXMRK VIZIRYIW R&ERKEE®RMRLXIMRGVIEWI MR FYMPHMRKW STIVEXMRK ERH QEMRXIRE

XLl PI1ZIP SJ EGXMZMXMIW MR SYV SJIJIMGI TSVXJSPMS GSQTEVIH XS XLI WEQI TIVMSH SJ E

JINTIGXIH GVIHMYS WV SMYEIWKRWIHTXIQFIV INTIGXIH GVIHMX PSWWPRMMIRIGSVHIHLMGL
QMPMWSRSYV SJIJQIPPMSR MR QMPHMMWSRSYV VIXEMPPPMSR MR QERMMWSRSY MRHYWXVMEF

ERH JPI\ QMPPMSR MREVXIV INTIGXIH GVIHMX PEMEWTWVXWIERAVWZIRWEP SJ INTIGXIH GVIH

TVSZMWMSRW MR XLI EQSYRXTEVN XWIZRWPPM SR ERHWHGSRH UYEVXIV INTIGXIH GVIHMX PSW\

EQSYRX SJ ERMHP RMISBVYWX VIGSVHIH QMPPMSR SJ VIRX VIHYGXMSRW SJ [LMGL '

INTIGXIH GRSWWWXY SZMWMSR

21>-RGS 21X MR(JSXLUYE'IRHI7ITXIQFIV EQSYRX QMF GSQTEV RIMRG S

QMP JSV 8LIRIX MRGSQI MRGVIEWI MW QEMRWHPHNSRXS E QMPPMSR MRGVIEWI MR 23- T

GLERKI MR JEMV ZEPYIl SJ MRZIWXQIRX TVSTIVXMIW SJ QMPPMSR

¥*L **3 3V XMLYEVMKRMIHTXIQFIV EQSYRXIH X®XMPBMSR TIV YRMX GSQTEKQH RBW SR
TIV YRMXTNSIZNKEYW JIEV W GSQHEIVEEXLTIVMSHMPPMSR MRGVIEWI MR 23- VIJIV XS XLI 23- WI

%** %**3ISV XNVIEVKRUIHTXIQFIV EQSYRXIH XQMPBNMER TIV YRMX GSQTEVQMNPINSR

TIV YRMX TSN MKEYW JIEV W GSQTHBYEFRG VIIEBWIXL!I GSVVIWTSRHMRK UNEN XIS/ >SUI
MRGVIEWI MR **3 TEVXMEPP] SJJWIX F] MRGVIEWIW MR XLI TVSZMWMSR JSV PIEWMRK GSW
MRGSQI KIRIVEXMRK *GETTE|IGMXVRKMELMVH UYEVEIW SIHS[R JVSQ MR PEWX ]JIEV GSQTEVEFP!
UYEVXIV EW E GSRWIUYIRGI SJ XLI MRGVIEWI MR %**3 GSQFMRIH [MXL XLI HIGVIEWI MR HMW

&EPERGI %WT7ITXIQFIV 'SQMREVmMW HI HS[ JV EX JIEV 8LI HIFX XS )&-8(%

VEEX XLI IRF XLMVH U® HIGVIEW \' JVSQ \ (IGIQFIV WWT7ITXIQFIV SYV

YRIRGYQFIVIH EWWI> FMI ERH SYV YRIRGYQFIVIH VHS[ JV!¢ VEX JIEN H

%W 7ITXIQFIV EZEMPEFPI P EQM GSRWM) QMF SJ EZEMIRHIV GVIHMX JEGMPMXMIW

ER QMF SJ GEWL ERH GEV L IUYMZEPIRXW

3GGYTE %W 7ITXIQFIV 'SQMREVmMW MR TPEG E HIGVIEWI SJ [LIR GSQTEVIH XS ]I

IR V7ITXIQFIV XLl GSQQMXXIH SGGY GSQTEV EX JIE\ HE

OIEWMRK 8LI VIXIRXME [E" EX XLI IXLI XLMVE %ZIVEKI RIX QMIE WUYEVI JIIX SJ

PIEWI VIRITEP RMRI QSRXL TIN7ITXIQFIV MRGVII] E JSV XLI MRHYWXVMEP ERH JPI\ T
JSV XLI SJIMGI JSV XLI VIXEMP TSVXJSPMS QMI WUYEVI JIIX SJ PIEWI VIRI[EPW .
MRGVIE' E JSV XLI MRHYWXVMEF JSV XLI SJIMGI ~ JSV XLI VIXEMP TSVXJSPM

2I[ PIEWMRK QMIEWUYEVI JIIX JSV 2I[ ERH VIRI[EI S PIEWI QEXYIHMEXMIW

61JIV XS WIGXMSR 2SR -*67 *MRERGMEP 1IEWYVIW



-R QMH 1EVGL XLl +SZIVRQIRX SJ 5YIFIG HIGPEVIH E TVSZMRGMEP TYFPMG LIEPXL IQIVKII
RYQIVSYW WXVMRKIRX QIEWYVIW XS TVSXIGX 5YIFIGIVW ERH XS WPS[ XLI WTVIEH SJ XLI '"3:-{
SXLIVW GPSWYVI SJ WLSTTMRK QEPPW ERH RSR IWWIRXMEP FYWMRIWWIW -R XLI SJIMGI W
QMKVEXIH XS XIPI[TSVOMRK EW VIUYIWXIH F] KSZIVRQIRX EYXLSVMXMIW

8LI 6)-8 GSRXMRYIW XS EGX EGGSVHMRK XS HMVIGXMSR TVSZMHIH F] XLI *IHIVEP 4VSZMR
WTVIEH SJ "3:-( 8LI 6)-8 GSRXMRYIW XS GPSWIP] QSRMXSV FYWMRIWW STIVEXMSRW ER}
HMVIGXMZIW SJ KSZIVRQIRX ERH TYFPMG LIEPXL EYXLSVMXMIW SV XLEX EVI MR XLI FIWX N
WXEOILSPHIVW EW RIGIWWEV] 8LI '"3:-( TERHIQMG LEW LEH ERH GSRXMRYIW XS LEZI ER
VIWYPXW ERH STIVEXMSRW

8LIWI ERH ER] EHHMXMSREP GLERKIW MR STIVEXMSRW MR VIWTSRWI XS "3:-( LEZI ERH GSY
VIWYPXW ERH STIVEXMSRW SJ XLI 6)-8 ERH QE] EJJIGX XIRERXWm EFMPMX] SV [MPPMRKRIWMW
VIRX HYlI F] MXW XIRERXW GSRWYQIV HIQERH JSV XIRERXWm TVSHYGXW SV WIVZMGIW XIQT
XIQTSVEV] SV PSRK XIVQ PEFSV WLSVXEKIW SV HMWVYTXMSRW XIQTSVEV] SV PSRK XIVQ
MRIJSVQEXMSR XIGLRSPSK] WIWXIQW ERH RIX[SVOW ERH XLI 6)-8mW EFMPMX] XS EGGIWW (
IGSRSQMG GSRHMXMSRW VIWYPXMRK JVSQ XLI "3:-( TERHIQMG QE] MR XLI WLSVX SV PSF
VIWYPXW ERH STIVEXMSRW SJ XLI 6)-8

8LI 6)-8 GSRXMRYIW XS [SVO [MXL MXW XIRERXW [LS EVI YRHIV JMRERGMEP TVIWWYVI XS JMF
REXYVI SJ XLI WMXYEXMSR [LMGL GSRXMRYIW XS 1ZSPZI HE] XS HE] QEOIW XLI PSRKIV Xl
TVIHMGX

6lEHIVW [MPP JMRH HIXEMPIH MRIJSVQEXMSR SR '3:-( MQTEGX EREP]JWMW MR XLI VIPIZERX !
3YV GSPPIGXMSIR XEMVBSVYEVMEW SJ MRGPYHMRK EQSYRXW XS FI GSPPIGXIWRMEBDRXREZIVRQ
FIXXIV XLER XLI WIGSRH UYEVXIV SJ VIEIXC\EPRICGWE R MEQFISIS) HE]WOHTMSWR UYEVXI\
MRHMGEXMSR EW SJ XSHE] VIRX GSPPIGXMSR JSV XLI WIGSRH UYEVXIV SJ WXERHW EX

8LI JSPPS[MRK XEFPI LMKLPMKLXW INTIGXIH GVIRKIQPSWWIBRHSY XLI TIVMSHW IRHIH

=IEV XS HEXI RMRI
SYEVXIV QSRXLW

4IVMSHW IRHIH 7ITXIQFIV

J\TIGXIH GVIHMX PSWWIW SR XVEHI VIGIMZEFPIW

J\TIGXIH GVIHMX PSWWIW JSVKMZIR TSVXMSR SJ XLI ")'6% TVSKVEQW j

J\TIGXIH GVIHMX PSWWIW TVMSV UYEVXIV TVSZMWMSRW VIZIVWEP]j j j
J\TIGXIH GVIHMX PSWWIW TVMSV ]JIEV TVSZMWMSRW VIZIVWEP j j
J\TIGXIH GVIHMX PSWWIW GSRZIVWMSR SJ TVSZMWMSRW XS VIRX YIHYGXMSRW j
J\TIGXIH GVIHMX PSWWIW VIRX VIHYGXMSRW

8SXEP INTIGXIH GVIHMX PSWWIW

4IVGIRXEKI SJ STIVEXMRK VIZIRYIW

8LI XLMVH UYEVXEW SIEZSMBRHREIGXEHTEVM XMEP VIZIVWEP SJ PSWWGESZMWMMRERMXKEQSYRX S

MPPBMRSRE TEVXMEP VIZIVWEP SJ WIGSRH UYEVXIV INTIGXIH GV IGNMXPRSESMRKWITIVSZMW N
XLMVH UYEVXIV SJ 'SQMREVQHEPWEB SRBEWHHYGXMSRW MBRIPMMRG LEW TVIZMSYWP] MRGPYF
INTIGXIH GRSWWWXY SZMWMSR



-R EGGSVHERGI [MXL -*67 NSMRX ZIRXYVIW EVI EGGSYRXIIGIBMIRRHHYMEX I MIMWM GISQWKEBM t
JMRERGMEP WXEXIQIRXW 'SQMREV GSRWMHIVW XLEX TVIWIRXMRK STIVEXMRK ERH JMRERGN
XLl EWWIXW PMEFMPMXMIW VIZIRYIW ERH GLEVKIW SJ MXW NSMRX ZIRXYVIW TVSZMHIW
TIVISVQERGI

8LI JSPPS[MRK XEFPIW TVIWIRX VIGCSKRESMPIRBXM SMRRX IYM QSIRREERNGIMMEIRE WDKE X IQIRXW TVITE\
EGGSVHERGI [MXL SSRHMXNLIM ¥R XIVMQIEBRERGHMHEP BXXEXIQIRXW MRGPYHMRK MXW TVSTSVXN
PMEFMPMXMIW VIZIRYIW ERH GLEVKIW SJ MXW NSMRX ZIRXYVIW

TITXIQFIV (IGIQFIV
'SRHIRWIH
MRXIVMQ 'SQOMREV W 'SOMREV W
GSRWSPMHEXMRX/STSVXMSKREWSPMHEXSNMRX STSVXMSREXI
JMRERGMEPVIW WLEVI JMRERGMEP'VIW WLEVI
WXEXIQIRXW WXEXIQIRXW

%WWIXW

-RZIWXQIRX TVSTIVXMIW

-RGSQI TVSTIVXMIW

AVSTIVXMIW YRHIV HIZIPSTQIRX

OERH LIPH JSV JYXYVI HIZIPSTQIRX

E

-RZIWXQIRX TVSTIVXMIW LIPH JSV WEPI j j
-RZIWXQIRXW MR NSMRX ZIRXYVIW j j
%GGSYRXW VIGIMZEFPI

AVITEMH NTIRWIW ERH SXLIV EWWIXW

"EWL ERH GEWL IUYMZEPIRXW

8SXEP EWWIXW

OMEFMPMXMIW

1SVXKEKIW TE]JEFPI

(IFIRXYVIW j j
&ERO FSVVS[MRKW

%GGSYRXW TE]JEFPI ERH EGGVYIH PMEFMPMXMIW

(MWXVMFYXMSRW TE]JEFPI XS YRMXLSPHIVW j j j j
8SXEP PMEFMPMXMIW

9RMXLSPHIVW I[IUYMX]

9RMXLSPHIVW [UYMX] j j
8SXEP PMEFMPMXMIW ERH YRMXLSPHIVW IUYMX]

61JI1V XS WIGXMSR 2SR -*67 *MRERGMEP 1IEWYVIW



S5YEVXIVW IRHIH 7ITXIQFIV z z

'SRHIRWIH 'SRHIRWIH
MRXIVMQ MRXIVMQ
GSRWSPMHEXIH 'SQMREVGBRWSPMHEXIH 'SQMREV W
JMRERGMEMRXYSTSVXMSREMRERGMERMRIXVSTSVXMSREXI
WXEXIQIRDRXYVIW WLEVI WXEXIQIRRWYVIW WLEVI

BTIVEXMRK VIZIRYIW

STIVEXMRK NTIRWIW D
23-

*MRERGI GLEVKIW

8VYWX EHQMRMWXVEXMZI NTIRWIW

'"LERKI MR JEMV ZEPYI SJ MRZIWXQIRX
TVSTIVXMIW j j

7LEVI SJ NSMRX ZIRXYVIWm RIX MRGSQI j j
S8VERWEGXMSR GSWXW

-QTEMVQIRX SJ KSSH[MPP j
21X MRGSQI FIJSVI MRGSQI XE\IW
'"YVVIRX MRGSQI XE\IW j

21X MRGSQI ERH GSQTVILIRWMZI MRGSQI j j

S5YEVXIV IRHIH 7ITXIQMRGPYHIW XLI IWXMQEXIH JMRERGMEP BRSTEWXMSN G3E-R X | VEIRREEKM Z I\ @ NGRSIRMV Y PXMRK JIIW UYEVXIV IR}
MRGPYHIW XLI IWXMQEXIH JMRERGMEP MQTEGX SJ '3:-( ERH QMPPMSR SJ WXVEXIKMG EPXIVREXMZIW GSRWYPXMI
61JIV XS WIGXMSR 2SR -*67 *MRERGMEP 1IEWYVIW

2MRI QSRXL TIVMSHW IRHIH
7TITXIQFIV z z

'SRHIRWIH 'SRHIRWIH
MRXIVMQ MRXIVMQ
GSRWSPMHEXIH 'SQMREVGMRWSPMHEXIH 'SQMREV W
JMRERGMEMRXYSTSVXMSREMRERGMERMRINVSTSVXMSREXI
WXEXIQIRDRWYVIW WLEVI WXEXIQIRMRWYVIW WLEVI

3TIVEXMRK VIZIRYIW

B3TIVEXMRK NTIRWIW D
23-

*MRERGI GLEVKIW

8VYWX EHQMRMWXVEXMZI NTIRWIW

'LERKI MR JEMV ZEPYIl SJ MRZIWXQIRX
TVSTIVXMIW

7LEVI SJ NSMRX ZIRXYVIWm RIX PSWW j j
8VERWEGXMSR GSWXW

-QTEMVQIRX SJ KSSH[MPP j
21X MRGSQI PSWW FIJSVI MRGSQI XE\IW
"YVVIRX MRGSQI XE\IW j

21X MRGSQI PSWW ERH GSQTVILIRWMZI
MRGSQI j j

J J
J J
j j
J J

2MRI QSRXL TIVMSH IRHIH 7IMRQWMKLI IWXMQEXIH JMRERGMEP MQTEGA WXVERKHWRE X MZMW PBISRWYPXMRK JIIW ERH E

HMWXVMFYXMSR VIGIMZIH MR VIWTIGX SJ E GPEMQ WIXXPIQIRX VIKEVHMRK 7IEVW "EREHE RMRI QSRXL TIVMSH IRHIH 7ITXI
QMPPMSR SJ WXVEXIKMG EPXIVREXMZIW GSRWYPXMRK JIIW QMPPMSR SJ |MIPH QEMRXIRERGI JIIW TEMH MR GSR

TIREPXMIW TEMH SR QSVXKEKI VITE]QIRXW FIJSVI QEXYVMX]

61JIV XS WIGXMSR 2SR -*67 *MRERGMEP 1IEWYVIW



8LI JSPPS[MRK XEFPI MRHMGEXIW XLI GLERKIW MR EWWIXW ERH PFVNBEHIQPFEMXMIWERW [IPP EW N\
(IGIQFIV EW WLS[RGBRHIRWIH MRXIVMQIBRRRGH MPIBMX{BXIQIRXW

TITXIQFIV (IGIQFIV

I+
I+

%WWIXW
-RZIWXQIRX TVSTIVXMIW
-RGSQI TVSTIVXMIW
4VSTIVXMIW YRHIV HIZIPSTQIRX
OERH LIPH JSV JYXYVI HIZIPSTQIRX
E
-RZIWXQIRX TVSTIVXMIW LIPH JSV WEPI
-RZIWXQIRXW MR NSMRX ZIRXYVIW
%GGSYRXW VIGIMZEFPI
4VITEMH NTIRWIW ERH SXLIV EWWIXW
'"EWL ERH GEWL IUYMZEPIRXW
8SXEP EWWIXW
OMEFMPMXMIW
1SVXKEKIW TE]EFPI
(IFIRXYVIW
&ERO FSVVS[MRKW
%GGSYRXW TE]JEFPI ERH EGGVYIH PMEFMPMXMIW
(MWXVMFYXMSRW TEJEFPI XS YRMXLSPHIVW j
8SXEP PMEFMPMXMIW
I9RMXLSPHIVW 1UYMX]
9RMXLSPHIVW IUYMX]
8SXEP PMEFMPMXMIW ERH YRMXLSPHIVW IUYMX]




8LI JSPPS[MRK XEFPI LMKLPMKLXW SYV ™MWSRRAN HEDX BFV\EXM SRRH JSVEWLWLS[R MR SYV
GSRHIRWIH MRXIVMQIBRRRGRHMBEMH{BXIQIRXW

S5YEVXIV z =IEV XS HEXI RMRI QSRXLW s

41VMSHW IRHIH 7ITXIQFIV

I+
++

3TIVEXMRK VIZIRYIW

3TIVEXMRK NTIRWIW

23-

*MRERGI| GLEVKIW

8VYWX EHQMRMWXVEXMZI NTIRWIW

'"LERKI MR JEMV ZEPYI SJ MRZIWXQIRX TVSTIVXMIW

7LEVI SJ NSMRX ZIRXYVIWmM RIX MRGSQI PSWW

8VERWEGXMSR GSWXW

-QTEMVQIRX SJ KSSH[MPP j j j j
21X MRGSQI PSWW FIJSVI MRGSQI XE\IW

"YVVIRX MRGSQI XE\IW j j

2IX MRGSQI PSWW ERH GSQTVILIRWMZI MRGSQI
PSWW

SYEVXIV IRHIH 7ITXIQRRGPYHIW XLI IWXMQEXIH JMRERGMERMBRAEGSR SJ BXVEXHERHG EPXIVREXMZIW GSRWYPXMRK JIIW U

MRGPYHIW XLI IWXMQEXIH JMRERGMEP MQTEGX SJ '3:-( ERH QMPPMSR SJ WXVEXIKMG EPXIVREXMZIW GSRWYPXMF
-R EHHMXMSR XS XLI UYEVXIV IZIRXW IN\TPEMRIHIERSZFIXLI RIRBIPYB RMPPINSS IS I RHXMEXIKMG EPXIVREXMZIW GSRWYPXMR
QMPPMSR HMWXVMFYXMSR VIGIMZIH MR VIWTIGX SJXE IGRPNERIQQW RXXP TQVRDS W [IKKEM H MMRKXTOQERVW '"EREHBRGPYHIW QMPPMSE

QEMRXIRERGI JIIW TEMH MR GSRRIGXMSR [MXL XLI HOAMRRMBIR7$\ MIIR E P M | @ TTREMHRRERVIFS YXKIERE X Y VM X]

SLIHIGVIEMR STIVEXMRK VIZIRYIWGCEBRGIRWMRKRSIKMOQIEEBERGFMEA BMREXDMLIRXMW UYEVXIV SJ

GSQTEVIHXIMXGESVVIWTSRHMRK UWBWPIXIBBIQEMRP] JVSQ E HIGVIEWI MR XLI MR TPEGI S
HIGVIEWI MR TVSNIGX QEREKIQIRX VIZIRYIW MR SYV SJIJIMGI TSVXJSPMS ERH E HIGVIEWI MR
VIXEMP TSVXJSPMS TEVXP] SJIJWIX F] ER MRGVIEWI MR XLI EZIVEKI RIX VIRX SJ VIRI[IH PIEW
MR SYV MRHYWXVMEP ERH JPI\ TSVXJSPMS

SLEHIGVIEMR STIVEXMRK NTIRWIW GEESRGHEHRMNRKMR I I XMIQJMBERGME P BMRE X XLIRXMY UYEVXIV SJ

GSQTEVIHX[MXASVVIWTSRHMRK UWWRBWPIXIEEIQEMRP] JVSQ E HIGVIEWI SJ QMPPMSR MR
PSWWIW TEVXP] SJIJWIX F] ER MRGVIEWI MR TVSTIVX] XE\IW FMPPIH XS WMRKPI XIRERXW EF
ERH E WPMKLX MRGVIEWI MR STIVEXMRK INTIRWI ERH TVSTIVX] QEMRXIRERGI

*MRERGI GLEVKIW [IVI HS[RXLI XQMPRMSREVWEWBR] HYI XS E HIGVIEWI MR MRXIVIWX SR HIFIR
XLI RIX VIHIQTXMSR S1J QMPPMSR SR 3GXSFIV ERH E HIGVIEWI MR MRXIVIWX SR (
VITE]QIRX S1J QMPPMSR MR 7ITXIQFIV TEVXMEPP] SJIJWIX F] E HIGVIEWI MR GETMXEP!

*MREPP] IN\GPYHMRK WXVEXIKMG EPXIVREXMZIW GSRWYPXMRK JIIW 8VYWX EHQMRMWXVEXM
XLI GSVVIWTSRHMRK TIVMSH HYI XS XLI ERRYEP JSVIGEWX HS[R[EVH EHNYWXQIRX SJ GIV



8LI JSPPS[MRKLMEEPMKLXW SYV VIWYPXW BSISWIVEKMSRIWXIQWIXILMSTIVX] X]TI

3JIMGI 6IXEMRHYWXVMEP ERH
AVSTIVXMAWSTIVXMIW TVSTIVXBVWSVEXI 838%0

S5YEVXIV IRHIH 7ITXIQFIV

3TIVEXMRK VIZIRYIW j
3TIVEXMRK NTIRWIW j
23- j
*MRERG| GLEVKIW

8VYWX EHQMRMWXVEXMZI NTIRWIW

'LERKI SJ JEMV ZEPYI SJ MRZIWXQIRX TVSTIVXMIW | j j
7LEVI SJ NSMRX ZIRXYVIWm RIX MRGSOQI j j

B8VERWEGXMSR GSWXW j j

21X MRGSQI PSWW ERH GSQTVILIRWMZI MRGSQI
PSWW

B3TIVEXMRK VIZIRYIW ERH NTIRWIW EVI HMVIGXP] EXXVMFYXEFPI XS E TVSTIVX] *MRERGI GLEVKIW VIPEXIH XS QSVXKEKIV
EPPSGEXIH XS 'SVTSVEXI 8VYWX EHQMRMWXVEXMZI NTIRWIW VIPEXIH XS PIEWMRK WEPEVMIW LEZI FIIR EPPSGEXIH XS >
'LERKI MR JEMV ZEPYI| SJ MRELWXIQSR XN B WIRTINZX BI XS VXBMER RIKGXMSR GSWXW EVI EPP EPPSGEXIH XS XLI VIPEXIH TVSTIVX] MR

3JIMGI 6IXEMRHYWXVMEP ERH
2MRI QSRXL TIVMSH IRHIHVYSTXYEMAVSTIVXMIW TVSTIVXBVWSVEXI 838%0

3TIVEXMRK VIZIRYIW j
3TIVEXMRK INTIRWIW j
23- j
*MRERGI GLEVKIW

8VYWX EHQMRMWXVEXMZI INTIRWIW

'LERKI MR JEMV ZEPYIl SJ MRZIWXQIRX TVSTIVXMIW j
7LEVI SJ NSMRX ZIRXYVIWm RIX PSWW j j
8VERWEGXMSR GSWXW j

21X MRGSQI PSWW ERH GSQTVILIRWMZI MRGSQI
PSWW

3TIVEXMRK VIZIRYIW ERH INTIRWIW EVI HMVIGXP] EXXVMFYXEFPI XS E TVSTIVX] *MRERGI GLEVKIW VIPEXIH XS QSVXKEKIV
EPPSGEXIH XS 'SVTSVEX!I 8VYWX EHQMRMWXVEXMZI NTIRWIW VIPEXIH XS PIEWMRK WEPEVMIW LEZI FIIR EPPSGEXIH XS XLI
MR JEMV ZEPYIl SJ MRZWAXQ I RSJ TWSSMTRXRE WYWKE/BMRW R GXMSR GSWXW EVI EPP EPPSGEXIH XS XLI VIPEXIH TVSTIVX] MR IEGL T\



23- MW E QIEWYVI TVIWIRXIH MR XLI WXEXIQIRX SJ GSQTVILIRWMZI MRGSQI MR 'SQMREVMW (
MW GEPGYPEXIH EW STIVEXMRK VIZIRYIW PIWW TVSTIVX] STIVEXMRK NTIRWIW WYGL EW Y XI
23- HSIW RSX MRGPYHI JMRERGI GLEVKIW SV SXLIV INTIRWIW RSX WTIGMJMG XS XLI HE] XS
GSRWMHIVW 23- XS FI E ZEPYEFPI QIEWYVI JSV IZEPYEXMRK XLI STIVEXMRK TIVISVQERGI SJ

'SQMREV EREPJMNW MXW WIKQIRXIH VIWYPXW SJ STIVEXMSRW XEOMRK MRXS EGGSYRX XLI TV
STIVEXMRK TIVISVQERGI SJ MXW MRZIWXQIRX TVSTIVXMIW
S5YEVXIV =IEV XS HEXI RMRI QSRXLW

41IVMSHW IRHIH 7ITXIQFIV z z z z

I+
+H

23- ) *MRERGMEP WXEXIQIRXW
23- ) .SMRX ZIRXYVIW

23- j'SQMREV W TVSTSVXMSREXI|I WLEVI
SLIUYEVERMMRI QSRXL TIVMSHW IRHIH 7ITXIQEGPYHIWXBREXIH JMRERGMEP MQTEGX SJ "3:-( 61JI1V XS WIGXMSR "3:-(
VMWOW

61JIV XS WIGXMSR 2SR -*67 *MRERGMEP 1IEWYVIW

S5YEVXIV =IEV XS HEXI RMRI QSRXLW
41IVMSHW IRHIH 7ITXIQFIV z z z z

I+
+H

4VSTIVX] X]TI
3JIMGI

6IXEMP

-RHYWXVMEP ERH JPI\

23- | 'SQMREV W TVSTSVXMSREXI WLEVI

SWYEVERMMRI QSRXL TIVMSHW IRHIH 7ITXIQRRGPYHI XARHWXMQEXIH JMRERGMEP MQTEGX SJ '3:-(

VMWOW
61JIV XS WIGXMSR 2SR -*67 *MRERGMEP 1IEWYVIW

61JIV XS WIGXMSR

'SQMREV EREP]M"IW MXW VIWYPXW SJ STIVEXMSRW XEOMRK MRXS EGGSYRX XLI TVSTSVXMSRI
TIVISVQERGI SJ MXW MRZIWXQIRX TVSTIVXMIW ERH TE]JW TEVXMGYPEV EXXIRXMSR XS XLI °
TVSTIVX] TSVXJSPMS MRGPYHIW XLI VIWYPXW SJ TVSTIVXMIWMX[RXLIFI\GIQMRER BW \HX YIFXQ@
XLI TVSTIVXMIW WSPH EGUYMVIH SV EFRH IV HW I[PBF EWRXXMIRVIRXEP MRGSQI EVMWMRK JVSQ

PIEWIW SR E WXVEMKLX PMRI FEWMW

SYEVXIV =IEV XS HEXI RMRI QSRXLW

41VMSHW IRHIH 7ITXIQFIV z z z z
. 1

7EQI TVSTIVX] STIVEXMRK VIZIRYIW 'SQMREV W
TVSTSVXMSREXI WLEVI
7EQI TVSTIVX] STIVEXMRK INTIRWIW 'SQMREV W
TVSTSVXMSREXI WLEVI
7423- 'SQMREV W TVSTSVXMSREXI WLEVI

SLUYEVEARMMRI QSRXL TIVMSHW IRHIH 7ITXIQRRGPYHI XERHWXMQEXIH JMRERGMEP MQTEGX SJ '3:-( 61JI1V XS WIGXMSR

VMWOW
61JIV XS WIGXMSR 2SR -*67 *MRERGMEP 1IEWYVIW

8LMVH UYEVXIV SJ 7423 [IMRGYRQWENIH [MXL XLI GSVVIWTSRHMRK UWEWXIVXBH QEMBEMW N
JVSQ XLI HIGVIEWI SJ INTIGXIH GVIHMX PSWWIW TEVXP] SJIWIX F] E HIGVIEWI MR STIVEXMRK
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HYIl XS '"3:-( VIPEBEKHH GVIHWMMRSWWLMGL [IVI LMKLIV XLER YWYEP 'SQTEVIH XS XLI TV
[IMKLXMRK PIZIP SJ XLI HIGVIEWI [EW FEWMW TSMRXW



7TEQI TVSTIVX] 23- F] KISKVETLMG QEVOIX

S5YEVXIV =IEV XS HEXI RMRI QSRXLW
41VMSHW IRHIH 7ITXIQFIV z z z z

I+
+H

+ISKVETLMG QEVOIX

1SRXVIEP
5YIFIG 'MX]
3XXE[E

7423- ) 'SQMREV W TVSTSVXMSREXI WLEVI

SLUYEVERMMRI QSRXL TIVMSHW IRHIH 7ITXIQFRGPYHI XERHWXMQEXIH JMRERGMEP MQTEGX SJ '3:-( 61JI1V XS WIGXMSR
VMWOW

*SV TVIWIRXEXMSR TYVTSWIW XLI +EXMRIEY EVIE MW MRGPYHIH MR XLI 3XXE[E KISKVETLMG QEVOIX

61JI1V XS WIGXMSR 2SR -*67 *MRERGMEP 1IEWYVIW

7TEQI TVSTIVX] 23- [IMKLXMRK F] KISKVETLMG QEVOIX
=IEV XS HEXI

S5YEVXIV QSRXLW

41IVMSHW IRHIH 7ITXIQFIV
+ISKVETLMG QEVOIX

1SRXVIEP
5YIFIG 'MX]
3XXE[E

7423- ) 'SQMREV W TVSTSVXMSREX| WLEVI

*SV TVIWIRXEXMSR TYVTSWIW XLI +EXMRIEY EVIE MW MRGPYHIH MR XLI 3XXE[E KISKVETLMG QEVOIX
61JI1V XS WIGXMSR 2SR -*67 *MRERGMEP 1IEWYVIW

7TEQI TVSTIVX] EZIVEKI MR TPEGI SGGYTERG] F] TVSTIVX] X]TI

SYEVXIV =IEV XS HEXI RMRI QSRXLW

+

41VMSHW IRHIH 7ITXIQFIV
4VSTIVX] X]T

3JIMGI

6IXEMP

-RHYWXVMEP ERH JPI\
8SXEP

I+

7TEQI TVSTIVX] EZIVEKI MR TPEGI SGGYTERG] F] KISKVETLMG QEVOIX

S5YEVXIV =IEV XS HEXI RMRI QSRXLW

+

4IVMSHW IRHIH 7ITXIQFIV
+ISKVETLMG QEVOIX

I+

1SRXVIEP
5YIFIG 'MX]
3XXE[E

8SXEP

*SV TVIWIRXEXMSR TYVTSWIW XLI +EXMRIEY EVIE MW MRGPYHIH MR XLI 3XXE[E KISKVETLMG QEVOIX



SYEVXIV =IEV XS HEXI RMRI QSRXLW
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-RXIVIWX SR QSVXKEKIW TEJEFPI
-RXIVIWX SR HIFIRXYVIW

-RXIVIWX SR FERO FSVVS[MRKW

%QSVXMA"EXMSR SJ HIJIVVIH JMRERGMRK GSWXW ERH SXLIV
GSWXW

OlWW "ETMXEPMA”IH MRXIVIWX
8SXEP JMRERGI GLEVKIW j *MRERGMEP WXEXIQIRXW
%QHNYWXIH JMRERGI GLEVKIW

41VGIRXEKI SJ STIVEXMRK VIZIRYIW
yIMKLXIH EZIVEKI MRXIVIWX VEXI SR XSXEP HIFX

2MRI QSRXL TIVMSH IRHIH 7ITXIQFIV MRGPYHIW QMPPMSR SJ TIREPXMIW TEMH SR QSVXKEKI VITE]JQIRXW FIJSVI
2MRI QSRXL TIVMSH IRHIH 7ITXIQFIV MRGPYHIW QMPPMSR SJ |JMIPH QEMRXIRERGI JIIW TEMH MR GSRRIGXMSR [|
'ETMXEPMAIH MRXIVIWX SR TVSTIVXMIW YRHIV HIZIPSTQIRX ERH SR QENSV VIZMXEPMA"EXMSR TVSNIGXW JSV MRGSQI TVST
JA\GPYHIW TIREPXMIW SR QSVXKEKI VIHEHQIRMWM RIEBEKHARXVMNXY TEMH MR GSRRIGXMSR [MXL XLI 7IVMIW  HIFIRXYVI VIHIC

8LIHIGVIEMR JMRERG!| GLEVKMXUL MW MREV GISQIFEVIHKUMEEVVIWTSRHMRK UMBWARWP]SHYI XS

E HIGVIEWI MR MRXIVIWX SR KLFIRXYVIW TXEDSIR EBPMSR SR 3GXSFIV ERH E HIGVIEWI
SR QSVXKEKI TE]JEFPI VIPEXIH XS E QSVXKEKIW VITE]QIRX SJ QMPPMSR MR 7ITXIQFIV
GETMXEPM~AIH MRXIVIWX

SYEVXIV =IEV XS HEXI RMRI QSRXLW
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7TEPEVMIW ERH SXLIV FIRIJMXW

'SQTIRWEXMSR INTIRWI VIPEXIH XS PSRK XIVQ MRGIRXMZI
TPER

4VSIIWWMSREP JIIW

'SWXW EWWSGMEXIH [MXL TYFPMG GSQTERMIW
7TXVEXIKMG EPXIVREXMZIW GSRWYPXMRK JIIW
3XLIV JIIW

8SXEP 8VYWX EHQMRMWXVEXMZI NTIRWIW j *MRERGMEP
WXEXIQIRXW

%HNYWXIH 8VYWX EHQMRMWXVEXMZI INTIRWIW

8LI UYEVXIV ERH XLTIRMBHOSRXIXIQFIV INWGPYHI WXVEXIKMG EPXIVREXMZIW GSRWYPXMRK JIIW SJ QMPPMSR ERH
UYEVXIV ERH XLI RMRI QSRXL TIVMSH IRHIH 7ITXIQFIV

JN\GPYHMRK WXVEXIKMG EPXIVREXMZIW GSRWYPXMRK JIIW 8VYWX EHQMRMWXVEXMZI I\TIRW
GSVVIWTSRHMRK TIVMSH HYI XS XLI HS[R[EVH EHNYWXQIRX SJ GIVXEMR GSVTSVEXI I\TIR\



S5YEVXIV =IEV XS HEXI RMRI QSRXLW
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2IX MRGSQI PSWW
21X MRGSQI PSWW TIV YRMX FEWMG ERH HMPYXIH

i IMKLXIH EZIVEKI RYQFIV SJ YRMXW SYXWXERHMRK FEWMG

s IMKLXIH EZIVEKI RYQFIV SJ YRMXW SYXWXERHMRK
HMPYXIH

8LI RIX MRGSQI MRGXVUMWH JBVEXXKESQTEVIH XS XLI GSVVIWTSRNWREREMRHMBEHYSI@BPPMSR
MRGVIEWI MR 23- TEVXMEPP] SJJWIX F] XLI GLERKI MR JEMV ZEPYI| SJ MRZIWXQIRX TVSTIVXN

%PXLSYKL XLI GSRGITXW SJ JYRHW JVSQ STIVEXMSRW **3 ERH EHNYWXIH JYRHW JVSQ
QIEWYVIW XLI] EVI [MHIP] YWIH MR XLI VIEP IWXEXI MRZIWXQIRX XVYWX MRHYWXV] EW XLI] E
XLI XVIRH MR SGGYTERG] PIZIPW VIRXEP VEXIW ERH TVSTIVX] STIVEXMRK GSWXW

6)%0TEG HIJMRIW **3 EW RIX MRGSQI GEPGYPEXIH MR EGGSVHERGI| [MXL -*67 EHNYWXIH JS
SJ MRZIWXQIRX TVSTIVXMIW HIJIVVIH XE\IW ERH MRGSQI XE\IW VIPEXIH XS E HMWTSWMXMS
EHNYWXQIRXW VIPEXMRK XS XLI EGGSYRXMRK SJ NSMRX ZIRXYVIW YRHIV XLI IUYMX] QIXLSH
GSQFMREXMSR SV E HMWTSWMXMSR SJ TVSTIVXMIW

6)%0TEG HIIJMRIW %**3 EW **3 RIX SJ VIRXEP VIZIRYIl HIVMZIH JVSQ XLI VIGSKRMXMSR SJ
INTIRHMXYVIW JSV QEMRXEMRMRK XLI EFMPMX] XS KIRIVEXI MRGSQI ERH PIEWMRK GSWXW

**3 ERH %**3 EVI RSX E WYFWXMXYXI JSV RIX MRGSQI IWXEFPMWLIH MR EGGSVHERGI [MXL
i LMPIL SYV QIXLSHW SJ GEPGYPEXMRK **3 ERH %**3 GSQTP] [MXL 6)%0TEG VIGSQQIRHEXM
GSQTEVEFPI XS XLSWI YWIH F] SXLIV IRXMXMIW

8LI JYPP] HMPYXIH [IMKLXIH EZIVEKI RYQFIV SJ YRMXW SYXWXERHMRK YWIH JSV XLI GEPGY
TSXIRXMEP MWWYERGI SJ YRMXW YRHIV XLI PSRK XIVQ MRGIRXMZI TPER [LIR HMPYXMZI
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8LI TVSZMWMSR JSV PIEWMRK GSWXW [LMGL 'SQMREV HIHYGXW MR GSQTYXMRK XLI %**3 VI7
PIEWIW SJ PIEWILSPH MQTVSZIQIRXW ERH MRMXMEP HMVIGX GSWXW [LMGL MRGPYHI FVSO
PIEWIW 8LMW EPPS[W JSV FIXXIV VIGSRGMPMEXMSR SJ XLI MRZIWXQIRXW QEHI [MXL XLI ST
PIEWIW NMMRKIVH UYEVXIM EGXYEP GSWXW MRGYVVIQ MR MRGRIFEEM L[SWPIHE MQTVSZIQIRXW ERH
QMPEMBRPIEWMRK GSWXW [LMPI XLI TVSZMWMSRQMPP MERVMRK GSWXW EQSYRXIH XSE

=IEV XS HEXI RMRI
S5YEVXIV QSRXLW

4IVMSHW IRHIH 7ITXIQFIV

OIEWILSPH MQTVSZIQIRXW

OIEWMRK GSWXW
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4VSZMWMSR JSV PIEWMRK GSWXW MR XLI GEPGYPEXMSR SJ %**3
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B8LIEGETMXEP INTIREMRXIRERG! SJ VIRXEP MRGSQI KIRIVEXMRK GETEGMX] [LMGL 'SQMRI
GSVVIWTSRHW XS QEREKIQIRXmW IWXMQEXI SJ XLI RSR MRGSQI KIRIKEXMRIKEZISXSMBIR SJ

MRGYVVIH T8SMQ@EWSK] VITEMV ERH QEMRXIRERG! INTIRHMXYVIW JSV INEQTPI WSQI GSQQSR E
VITPEGIQIRX SJ IUYMTQIRX -R SVHIV XS IWXEFPMWL XLI EPPSGEXMSR SJ GETMXEP I\TIRH
KIRIVEXMRK GETEGMX] ERH MRGVIEWI SJ VIRXEP MRGSQI KIRIVEXMRK GETEGMX] 'SQMREV
REXYVI GSQQSR EVIEW VSSIJMRK TEVOMRK IUYMTQIRX IXG XLl EKI ERH PSGEXMSR SJ XL
EW [IPP EW LMWXSVMGEP HEXE 'ETMXEP INTIRHMXYVIW VIPEXIH XS QEMRXIRERGI SJ VIRXEP
VITEMV ERH QEMRXIRERGI GSWXW EW XLI] EVI EPVIEH] HIHYGXIH MR HIXIVQMRMRK 23-

'"ETMXEP INTIRHMXYVIW MRGYVVIH XLEX EVI HIWMKRIH XS GVIEXI MQTVSZI SV MRGVIEWI R
GSRWMHIVIH EW E [E] SJ MRGVIEWMRK VIRXEP MRGSQI KIRIVEXMRK GETEGMX] ERH GSRWX
-RZIWXQIRX MR MRGSQI TBETIZERIGWPEAMERBRIW RSEXEOYRMRXEIWI GETMXEP INTIRHMXYVIW
MRGVIEWI VIRXEP MRGSQI KIRIVEXMRK GETEGMX]

(YVMRIK XLMVH UYEVXNVI EGXYEP GSWXW MRGYVVIHQRPPRUBSMRENL[IMIHYGXMSR MR XLI GEPGY
%**3 EQSYRXIH XBVMPPMIER/ XS HEXI EGXYEP GSWXWQMREMIRIQEREKIQIRX INTIGXW GETMX
INTIRHMXYVIW VIPEXIH XS QEMRXIRERGI SJ VIRXEP MRGSQI KIRIVEXMRK GETEGMX] JSV XLI
PIZIPW

'SQMREV MW KSZIVRIH F] E 'SRXVEGX SJ 8VYWX [LIVIF] XLI 8VYWXIIW YRHIV XLI HMWGVIX
HMWXVMFEFYXI E TSVXMSR SJ 'SQMREVMW HMWXVMFEYXEFPI MRGSQI XS YRMXLSPHIVW (MWXVN\
MR EGGSVHERGI [MXL -*67 FIJSVI EHNYWXQIRXW XS JEMV ZEPYl XVERWEGXMSR GSWXW VI
SR E WXVEMKLX PMRI FEWMW XLI TVSZMWMSR JSV PIEWMRK GSWXW KEMRW SR XLI HMWTS'
GIVXEMR SXLIV MXIQW RSX EJJIGXMRK GEWL MJ ETTPMGEFPI
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(MWXVMFYXMSRW XS YRMXLSPHIVW
41V YRMX HMWXVMFYXMSR

3R % YKYWX 'SQMREV HIGVIEWIH XLI QSRXLP] HMWXVMFYXMSR JVSQ TIV YRMX XS
SJ %YKYWX TEMH MR 7ITXIQFIV

-R EGGSVHERGI [MXL '7% KYMHIPMRIW 'SQMREV EPWS TVSZMHIW XLI JSPPS[MRK XEFPI| X
HMWXVMFYXMSRW ERH LS[ XLI] VIGSRGMPI XS RIX MRGSQI PSWW

AIVMSHW IRHIH 7ITXIQFIV
XLVII RMRI RMRI RMRI
QSRXLW QSRXLW QSRXLW QSRXLW

2IX MRGSQI PSwWW
'"EWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW *MRERGMEP WXEXIQIRXW
(MWXVMFYXMSRW XS YRMXLSPHIVW

7YVTPYW HIJMGMX SJ GEWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMIW GSQTEVIH [MXL
HMWXVMFYXMSR XS YRMXLSPHIVW

*SV XLI IMVWX RMRI QSRXLW SJ GEWL JPS[W TVSZMHIH @Y BWMSEHRETR\K HENEW MY M K ¥1XW STRAWW
YRMXLSBHIWAYVTPYW SJ GE@NMPFENMER/ RMRI QSRXLW GSQTEVIH XS QMPPMSR MR VI
WXVSRKIV 23- E JEZSVEFPI GLERKI MR RSR GEWL [SVOMRK GETMXEP MXIQW REQIP] MR EGC
HMWXVMFYXMSRW XS YRMXLSPHIVW

%W TEVX SJ XLI 8VERWEGXMSR 'SQMREV LEW EKVIIH XLEX HMWXVMFYXMSRW JSV 3GXSFIV ¢
XLl 8VERWEGXMSR LEW RSX GPSWIH F] .ERYEV] 'SQMREV MRXIRHW XS VIMRWXEXI XL
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'SQMREV EREP]I"IW MXW VIWYPXW SJ STIVEXMSRW XEOMRK MRXS EGGSYRX XLI TVSTSVXMSRI
TIVISVQERGI SJ MXW MRZIWXQIRX TVSTIVXMIW ERH TE]JW TEVXMGYPEV EXXIRXMSR XS XLI T
INWGPYHIW VIRXEP MRGSQI EVMWMRK JVSQ XLI VIGSKRMXMSR SJ PIEWIW SR E WXVEMKLX PMRI

7EQI TVSTIVX] MRHYWXVMEP ERH JPI\ TSVXJSPMS 23-

SYEVXIV =IEV XS HEXI RMRI QSRXLW
41VMSHW IRHIH 7ITXIQFIV z z

I+
+H

7EQI TVSTIVX] STIVEXMRK VIZIRYIW 'SQMREV W

TVSTSVXMSREXI WLEVI

7EQI TVSTIVX] STIVEXMRK INTIRWIW 'SQMREV W

TVSTSVXMSREXI WLEVI

7423- 'SQMREV W TVSTSVXMSREXI|I WLEVI

S5YEVXIVW IRHIH 7ITXI@RIW MRGPYHI XLI IWXMQEXIH JMRERGMEP MQTEGX SJ '3:-( 61JI1V XS WIGXMSR '3:-( -QTEGX E

61JIV XS WIGXMSR 2SR -*67 *MRERGMEP 1IEWYVIW



S5YEVXIV =IEV XS HEXI RMRI QSRXLW
41IVMSHW IRHIH 7ITXIQFIV z z

I+
+H

+ISKVETLMG 1EVOIX

1SRXVIEP

5YIFIG 'MX]

7423- ) 'SQMREV W TVSTSVXMSREX| WLEVI

S5YEVXIVW IRHIH 7ITXI @RIV MRGPYHI XLI IWXMQEXIH JMRERGMEP MQTEGX SJ '3:-( 61JI1V XS WIGXMSR '3:-( -QTEGX
61JI1V XS WIGXMSR 2SR -*67 *MRERGMEP 1IEWYVIW

8LI 7423KVS[XISV XLI XLEYXHY SNIRSRXVIEP MW QEMRP] VIPEXIH XS E WMKRMJIMGERX
SGGYTERG] ]JIEV SZIV ]JIEV ERH XS E QEXIVMEP HIGVIEWI SJ NTIGXIH GVIHMX PSWWIW [LIR G
EVI MRGVIEWMRK EX E JEWX TEGI MR XLI +VIEXIV 1SRXVIEP QEVOIX +1% EW XLI WLSVXEKI
ZEGERG] YRHIV JSV XLI +1% 3J XLI QMPPMSR WUYEVI JIIX SJ PIEWIW QEXYVMRK MR
VIRI[IH [MXL ER EZIVEKI RIX VIRX MRGVIEWI SJ

8LI 5YIFIG 'MX] TSVXJSPMS INTIVMIRGIH EMRA2G-1 MRBVH WY BVYXIV SJ 8LI MRGVIEWI MW C
WYFWXERXMEP VIRX MRGVIEWIW SJ SZIV MR XLI TEWX QSRXLW XS E MRGVIEWI
MQTSVXERX HIGVIEWI SJ INTIGXIH GVIHMX PSWWIW [LIR GSQTEVIH XS XLI WEQI TIVMSH MR

%W SYV MRHYWXVMEP TSVXJSPMS RIEVW JYPP SGGYTERG] MX MW I\NTIGXIH EW TEVX SJ SYV

EW [I EVI TVSZSOMRK XIRERG] XYVRSZIVW MR SVHIV XS GETXYVI XLI FIWX STTSVXYRMXMIW N
7423- KVS[XL ERH ZEPYIl GVIEXMSR

7TEQI TVSTIVX] MRHYWXVMEP ERH JPI\ TSVXJSPMS 23- [IMKLXMRK

=IEV XS HEXI
5YEVXIV QSRXLW
41IVMSHW IRHIH 7ITXIQFIV
+ISKVETLMG QEVOIX
1SRXVIEP
5YIFIG '"MX]
7423- ) 'SQMREV W TVSTSVXMSREXI| WLEVI
61JIV XS WIGXMSR 2SR -*67 *MRERGMEP 1IEWYVIW
7MRKPI XIRERX ZW QYPXM XIRERX TVSTIVXMIW F] WUYEVI JSSX
-RHYWXVMEP ERH JPI\ 7MRKPI| 8IRERRXM 8IRERX 8SXEP
+ISKVETLMG 1EVOIX
1SRXVIEP
5YIFIG '"MX]
+PSFEP
7ITXIQFIV (IGIQFIV
2YQFIV SJOIEWEFPI EVIE2YQFIV SJOIEWEFPI EVIE
-RHYWXVMEP ERH JPI\ TVSTIVXMIW WU JX TVSTIVXMIW WU JX
+ISKVETLMG 1EVOIX
1SRXVIEP

5YIFIG "MX]
-RHYWXVMEP ERH JPI\ TSVXJSPMS XSXEP




S5YEVXIV =IEV XS HEXI RMRI QSRXLW

41VMSHW IRHIH 7ITXIQFIV

+ ¥
"ETMXEP NTIRHMXYVIW | MRGVIEWI SJ VIRXEP MRGSQI
KIRIVEXMRK GETEGMX]
'"ETMXEP INTIRHMXYVIW j QEMRXIRERGI SJ VIRXEP MRGSQI
KIRIVEXMRK GETEGMX]
OIEWILSPH MQTVSZIQIRXW

OIEWMRK GSWXW
AVSTIVXMIW YRHIV HIZIPSTQIRX
8SXEP GETMXEP INTIRHMXYVIW MRGPYHMRK GETMXEPMA"IH

MRXIVIWXW
8SXEP GETMXEP INTIRHMXYVIW I\GPYHMRK GETMXEPM”"IH
MRXIVIWXW

;1 EVI QEOMRK TVSKVIWW SR ER MQTSVXERX MRHYWXVMEP HIZIPSTQIRX WMXI

8LI 'YVp OEFIPPI (IZIPSTQIRX 4VSNIGX MW E QMPPMSR WUYEVI JSSX TEVGIP SJ PERH WXV
ER MHIEP PSGEXMSR MR XLI +VIEXIV 1SRXVIEP VIKMSR SJJIVMRK UYMGO EGGIWW XS XLI VIKI
F] GSQFMRMRK XLI X[S SVMKMREP ERH WQEPPIV TLEWIW MRXS E WUYEVI JIIX WXEXI S
PIEWI [MXL E WIPIGX VIXEMPIV ERH WXVSRK GSZIRERX %W E VIWYPX XLI TVSNIGX [EW VI
MRXIKVEXMSR TPER 4--% ERH JSV TIVQMX ETTVSZEP EX XLI 'MX] SJ OEZEP &IKMRRMRK SJ C
[MXL XLI WMXI TVITEVEXMSR [SVO RS[ IWWIRXMEPP] GSQTPIXIH ERH ER INNTIGXIH HIPMZIV] JS\

;1 EVI EPWS GSRHYGXMRK E XLSVSYKL EREP]JWMW MR SVHIV XS MHIRXMJ] WXVEXIKMG PERH
STTSVXYRMXMIW [MXLMR SYV MRHYWXVMEP ERH JPI\ TSVXJSPMS XS GETXYVI XLI FIWX PEW
MHIRXMJMIH SR E TVIPMQMREV] FEWMW EW TSXIRXMEPP] SJJIVMRK VIHIZIPSTQIRX ERH HIRW

ETTVS\MQEXIP] WUYEVI JIIX SJ EHHMXMSREP KVSWW PIEWEFPI EVIE ;I EVI EPWS I\TPS
STTSVXYRMXMIW MR TVSTIVXMIW PSGEXIH MR HIRWI YVFER PSGEXMSRW 3YV PIEWMRK WX
STTSVXYRMX] EX HMJJIVIRX XMQIW SZIV XLI RI\X JI[ JIEVW XS VIHIZIPST XLIWI WMXIW VIWY

TPERRIH ERH QEVOIXIH

B3GGYTERG] VEXI XVEGO VIGSVH

"'SQQMXXIH -R TPEGI
71T X (1G 71TX (1G
-RHYWXVMEP ERH JPI\
+|SKVETLMG 1EVOIX
1SRXVIEP
5YIFIG 'MX]
-RHYWXVMEP ERH JPI\ KPSFEP ERH WEQI TVSTIVX] TSVXJSPMS E

-R FSXL QEVOIXW XLI MR TPEGI SGGYTERG] LEW KVS[R WXIEHMP] JSV XLI TEWX X[IPZ] QSRX
[LMGL MW LMKLIV XLER E JIEV EKS 3ZIV XLI TEWX X[IPZI] QSRXLW WUYEVI JIIX [MXI
JSSX [IVI RSX VIRI[IH PEVKIP] SJIJWIX F] QMPPMSR SJ RI[ PIEWIW XLEX LEZI GSQQIRGIH [
JSSX VITVIWIRXMRK E MRGVIEWI *YVXLIVQSVI PIEWIW XLEX [I WMKRIH WMRGI .ERYEV]
WUYEVI JSSX [LMGL MW LMKLIV XLER XLI GSQTEVEFPI TIVMSH ERH LMKLIV XLER

7TEGVMIJMGMRK SGGYTERG] [LIR VIUYMVIH MW E HMVIGX VIWYPX SJ SYV PIEWMRK WXVEXIK]
XIRERG] XYVRSZIVW XS VIEPM”I VIRX YTPMJX [MXL RI[ XIRERGMIW ;I NTIGX XLMW QSZIQIR



GETXYVI XLI FIWX STTSVXYRMXMIW MR VIRX GSRZIVWMSR MR E LMKLP] JEZSVEFPI VIRXEF

3

SGGYTERG] VEXI ERH XIRERG] XYVRSZIVW XS FI EX XLIMV STXMQEP PIZIPW EPPS[MRK YW )
KVS[MRK GEWL JPS[ WXVIEQW

OIEWIW QEXYVMRK MR
2YQFIV SJ GPMIRXW
OIEWEFPI EVIE WU JX

6IRI[IH PIEWIW
2YQFIV SJ GPMIRXW
OIEWEFPI EVIE WU JX
6IXIRXMSR VEXI

2I[ PIEWIW
2YQFIV SJ GPMIRXW
OIEWEFPI EVIE WU JX

9RINTIGXIH HITEVXYVIW
2YQFIV SJ GPMIRXW
OIEWEFPI EVIE WU JX

(YVMRKRNMRII QSRXL TIVKIIXIQRHWM QMPRWISYFEEVI JIIX SU XLI MRHYWXVMEP ERH JPI\ PIEW
QEXYVMRK MRN VIRI[IH 2I[ PIEWIW [IVI EPWS WM KRMP MMISSREZ W/ IRKMBK PIEWEFPI EVIE [LMPI
[LSWI PIEWIW [IVI RSX NTMVMRK ERH [LMGL PIJX FIJSVQNKRBWNEBD I LXMS/JI PPIEEWMEX 8 K EER/IIHE %
7TITXIQFIV SJ XLI PIEWEFPI EVIE QEEWGBM RKHMR] VIRI[EPW ERH RI[ PIEWIW 3YV TVMQE
XLI MRHYWXVMEP TSVXJSPMS VIQEMRW VIRXEP KVS[XL ERH ZEPYI GVIEXMSR

+\8[XL MR XLI EZIVEKI RIX VIRX SJ VIRI[IH PIEWIW

-RHYWXVMEP EREHVXIV IRHEMWMRI QSRXL TIVMS$SHVIRRMHMRK (IGIR¥IMHIH (IGIQFIV

JPI 7ITXIQFIV 7ITXIQFIV
+VS[XL MR TVS[XL MR +VS[XL MR +VS[XL MR

6IRI[IH XLl BIRI[IH XLl 6IRI[IH XLI 6IRI[IH XLI
PIEWEFPZIVEWRIEWEFP| EYIEEKI PIEWEFPZIVEKI PIEWEFPZIVEKI
EVIE WU RIX VIRX WU JRIX VIRKE WU RIX VIRKE WU RIX VIRX

+ISKVETLMG 1EVOIX
1SRXVIEP
5YIFIG "MX]

-RHYWXV JPI\

MEP ERH
TSVXJSPMS XSXEP

+VS[XL MR XLI EZIVEKI RIX VIRX SR VIRI[IH PIEWIW MW QIEWYVIH F] GSQTEVMRK XLI VIRX |
FIKMRRMRK SJ XLI PIEWImW VIRI[EP 8LI KVS[XL MR XLI EZIVEKI RIX VIRX LEW MRGVIEWIH G:¢
SZIV KVS[XL JSV PIEWIW GSQMRK XS QEXYVMX] MR XLI XLMVH UYEVXIV SJ EPSRK [MX

-RHYWXVMEP ERH *PI\ OIEWI 1EXYVMXMIW
=IEVW IRHMRK (IGIQFIV

OIEWEFPI EVIE WU JX
SJ TSVXJSPMS j -RHYWXVMEP ERH JPI\

% XSXEP SJ QMPPMSR WUYEVI JIIX EVI GSQMRK XS QEXYVMX] F] XLI IRH SJ %TTVS\MQ
XLl +VIEXIV 1SRXVIEP VIKMSR ERH WLS[ ER MR TPEGI EZIVEKI RIX VIRX SJ TIV WUYEVI
QEVOIX %W QEVOIX VIRXW EVI MRGVIEWMRK EX E WYWXEMRIH VL]XLQ SJ XS TIV JIE

1SRXVIEP EVIE VITVIWIRXW ER I\XVESVHMREV] ZEPYEFPI ZEPY|l GVIEXMSR STTSVXYRMX] '
INTIRWI SJ WLSVX XIVQ ZEGERG] ERH 23- JPYGXYEXMSRW [MXL XIRERX HITEVXYVIW VIQEMR

TPER



8LI JSPPS[MRK XEFPI WYQQEVM~AIW MRISVQEXMSRTSRQFRHYWXVMEP ERH JPI\ PIEWIW EW EX

6IWMHYEP [IMKMKLIXIH EZIVEXZIVEKI PIEWIH %ZIVEKI
EZIVEKI XIVXIVQ SJ PIEWEWIE TIV GPMORMKRMQYQ VIRX
D JIEVW JIEVW wu JX wu JX
-RHYWXVMEP ERH JPI\ PIEWIW

'SQMREV LEW E FVSEH LMKLP] HMZIVWMJMIH MRHYWXVMEP ERKIRERXG\P 18 (RXY FEMWR KGER VEM W X
SJ ETTVS\MQEXMPUYEVIEJIIX IEGL 8LI XST XLVII GPMIRXW -RJIVE'1BIKMEBXMBXV PEZ+ESTQIRX\
GSVIERHSGMpXp UYpFpGSMWI HIWEGIRSYRWXWIWTIXEXMZIP] JSV ETTBRBHMQEXIBITIVEXMRK
VIZIRYIW 8LI WXEFMPMX] ERH UYEPMX] SJ GEWL JPS[W TVSZMHIH F] STIVEXMRK EGXMZMXMI
SJ STIVEXMRK VIZIRYIW GSQI JVSQ KSZIVRQIRX EKIRGMIW SV VIPEXIH EKIRGMIW

8LI JSPPS[MRK XEFPI TVIWIRXW SYV XST XIR MRHYWXVMEP ERH JPI\ GPMIRXW

SJ] MRHYWBSVMEPHYWXVMEP ERH JP
8ST MRHYWXVMEP ERH JPI\ GPMIRXW ERH JPI\ PIEWEFBITEWEEMRK VIZIRYIW

-RJVE 180 -RG

0(" OSKMWXMGW (IZIPSTQIRX GSVT
7SGMpXp UYpFpGSMWI HIW MRIJVEWXVYGXYVIW
(IWNEVHMRW 4VSTIVX] 1EREKIQIRX
;SPWIPI] '"EREHE

+VSYTI 'SPEFSV

2SVXIO %MV 7SPYXMSRW 5YIFIG
.IVV] 'SLIR *SV[EVHIVW

JRKPSFI 'SVT

+8- WXSVEKI LERHPMRK MRG
8SXEP

-RJVE 180 MRG MW E [LSPP] S[RIH WYFWMHMEV] SJ XLI '"EMWWI HI HpTzX IX TPEGIQIRX HY 5YIFIG ERH MW VIPEXIH XS XLI
&EWIH SRMHAREBXVEX 7ITXIQFIV

SJ] MRHYWSVMEPHYWXVMEP ERH JP
*MIPH SJ EGXMZMX] ERH JPI\ PIEWEFBITEWEEMRK VIZIRYIW

LSPIWEPI (MWXVMFYXMSR XVERWTSVXEXMSR ERH PSKMWXMGW
1ERYJEGXYVMRK

4VSJIWWMSREP WGMIRXMJIJMG ERH XIGLRMGEP WIVZMGIW
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*MRERGMEP WIVZMGIW VIEP IWXEX|I ERH FERO WIVZMGIW
6IXEMP JSSH ERH IRXIVXEMRQIRX
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3XLIV
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41IVMSHW IRHIH 7ITXIQFIV
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*MRERGMEP TIVIJSVQERGI

*MRERGI GLEVKIW

8VYWX EHQMRMWXVEXMZI NTIRWIW

21X PSWW

*YRHW JVSQ STIVEXMSRW **3

%HNYWXIH JYRHW JVSQ STIVEXMSRW %**3

*MRERGMRK

9RWIGYVIH GVIHMX JEGMPMX] j
7IGYVIH GVIHMX JEGMPMXMIW

(IFIRXYVIW

61JI1V XS WIGXMSR 2SR -*67 *MRERGMEP 1IEWYVIW
SYEVXIVW IRHIH 7ITXI@RIW MRGPYHI XLI IWXMQEXIH JMRERGMEP MQTEGX SJ '3:-( 61JI1V XS WIGXMSR '3:-( -QTEGX E
61JI1V XS WIGXMSR OMUYMHMX] ERH 'ETMXEP VIWSYVGIW

'SVTSVEXI NTIRWIW

'SVTSVEXI INTIRWIW GSQTVMWI JMRERGI GLEVKIW VIPEXIH XS YRWIGYVIH HIFIRXYVIW ERH X
INTIRWIW RSX EPPSGEXIH XS TVSTIVXMIW

*MRERGI GLEVKIW

8LIHIGVIEMR JMRERGI GLEVKIW VIPEXDHLXZLEVHASVEXVEYQPIMRKIXKIMEBEVVIWTSRHMRK UYEVXIV

MMEMRP] HYlI XS E HIGVIEWI MR MRXIVIWX SR HIFIRXYVIW VIPEXIH XS XLI RIX VIHIQTXMSI
E HIGVIEWI MR MRXIVIWX SR QSVXKEKI TE]JEFPI VIPEXIH XS E QSVXKEKIW VITE]QIRX SJ Q
E HIGVIEWI MR GETMXEPM”IH MRXIVIWX

8VYWX EHQMRMWXVEXMZI NTIRWIW

J\GPYHMRK WXVEXIKMG EPXIVREXMZIW GSRWYPXMRK JIIW 8VYWX EHQMRMWXVEXMZI I\TIRW
GSVVIWTSRHMRK TIVMSH HYI XS XLI HS[R[EVH EHNYWXQIRX SJ GIVXEMR GSVTSVEXI INTIR\



B3[RIVWLMT MRXIVIWXW MR 'SQMREV EVI VITVIWIRXIH F] E WMRKPI GPEWW SJ YRMXW YRPI
YRHMZMHIH ERH TVSTSVXMSREXI S[RIVWLMT MRXIVIWX MR 'SQMREV )EGL YRMX GSRJIVW XL
XS TEVXMGMTEXI IUYEPP] ERH VEXIEFP] MR EPP 'SQMREV HMWXVMFYXMSRW %PP MWWYIH YF

2MRI QSRXL TIVMSH
IRHIH 7ITXIQFIWIEV IRHIH (IGIQFIV

9RMXW 9RMXW

IRMXW MWWYIH ERH SYXWXERHMRK FIKMRRMRK SJ TIVMSH
JNMIVGMWI SJ STXMSRW GSRZIVWMSR SJ VIWXVMGXIH YRMXW ERH HIJIVVIH YRMXW

I9RMXW MWWYIH ERH SYXWXERHMRK IRH SJ TIVMSH

WHHMXMSREP MRIJSVQEXMSR 2SZIQFIV
-WWYIH ERH SYXWXERHMRK YRMXW

BYXWXERHMRK YRMX STXMSRW

(I1JIVVIH YRMXW VIWXVMGXIH YRMXW ERH TIVISVQERGI YRMXW

I9RMX STXMSRW

 IMKLXITH

EZIVEKI
NIVGMWI TVMGI

2MRI QSRXL TIVMSH IRHIH ZIMXS@BRG(IJIVVIH 6 I WXVMGXIH
YRMXW YRMXW YRMXWS5YERXMX]

3YXWXERHMRK FIKMRRMRK SJ TIVMSH
+VERXIH j j j j
*SVIIMXIH j j

%GGVYIH HMWXVMFYXMSRW j j
3YXWXERHMRK IRH SJ TIVMSH

JAWXIH YRMXW STXMSRW IRH SJ TIVMSH j

%W BXXIQFIV XLI QE\MQYQ RYQFIV SJ YRMXW XLEX QE] FI MWWYIH YRHIVEMRNPSWK XIVQ M



8LI

A4VIWMHIRX ERH 'LMIJ )AIGYXMZI 3JIJMGIV ERH XLI )\IGYXMZI :MGI 4VIWMHIRX ERH 'LMIJ *I

JSV IWXEFPMWLMRK ERH QEMRXEMRMRK HMWGPSWYVI GSRXVSPW ERH TVSGIHYVIW (" 4 E|
EW HIJMRIH MR '"EREHMER 7IGYVMXMIW %YHQMRMWXVEXSVWm 1YPXMPEXIVEP -RWXVYQIRX
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GLERKIW [IVI QEHI XS XLI 8VYWXmW MRXIVREP GSRIXVSIPMW IS ZUY ENVKRE RSAIMEZ P YEXKSVM MIRK] H

EJJIGXIH SV EVI VIEWSREFP] PMOIP] XS QEXIVMEPP] EJJIGX MRXIVREP GSRXVSPW SZI|V JMR

3YV -RXIVMQ 1( % MW FEWIH YTSR 'SQMREVmMW GSRHIRWIH MRXIVMQ GSRWSPMHEXIH JMRE
EGGSVHERGI [MXL -*67 ETTPMGEFPI XS XLI TVITEVEXMSR SJ MRXIVMQ JMRERGMEP WXEX
QIXLSHW XLIVISJ LEZI FIIR GSRWMWXIRXP] ETTPMIH XLVSYKLSYX IEGL SJ XLI TIVMSHW
GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW ERH EVI XLI WEQI EW XLSWI YWIH MR XLI T
WXEXIQIRXW EW EX (IGIQFUVBHVITEVEXMSR ERH TVIWIRXEXMSR SJ XLI GSRHIRWIH MRXI\
WXEXIQIRXW ERH ER] SXLIV JMRERGMEP MRIJSVQEXMSR GSRXEMRIH MR XLMW -RXIVMQ 1(
ETTVSTVMEXI EGGSYRXMRK TVMRGMTPIW ERH TSPMGMIW [LMGL VIUYMVI QEREKIQIRX XS
IWXMQEXIW EVI FEWIH YTSR EWWYQTXMSRW [LMGL [I FIPMIZI XS FI VIEWSREFPI WYGL EV
8LI] VITVIWIRX XLI FEWMW SJ SYV NYHKQIRXW XS IWXEFPMWL XLI GEVVIMRK EQSYRXW SJ
LEZI GSQI JVSQ ER]J[LIVI IPWI 9WI SJ SXLIV EGGSYRXMRK TSPMGMIW SV QIXLSHW SJ I\
EQSYRXW XLER XLSWI TVIWIRXIH %GXYEP VIWYPXW GSYPH HMJJIV

'SRWSPMHEXMSR
8LIWI GSRHIRWIH MRXIVMQ GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW MRGPYHI XLI EG
WYFWMHMEVMIW

IWI SJ IWXMQEXIW EWWYQTXMSRW ERH NYHKQIRXW
8LI TVITEVEXMSR SJ GSRHIRWIH MRXIVMQ GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW MR
QEOI IWXMQEXIW NYHKQIRXW ERH EWWYQTXMSRW XLEX EJJIGX XLI VITSVXIH EQSYRXYV
WXEXIQIRXW 8LSWI IWXMQEXIW EWWYQTXMSRW ERH NYHKQIRXW EPWS EJJIGX XLI HMW
JMRERGMEP WXEXIQIRXW ERH XLI VITSVXIH EQSYRXW SJ VIZIRYIW ERH INNTIRWIW HYVMRK
ERH NYHKQIRXW LEZI FIIR WIX SYX MR RSXI XS 'SQMREVmW GSRWSPMHEXIH JMRERGME
8LIVI LEZI FIIR RS GLERKIW XS XLI GVMXMGEP EGGSYRXMRK IWXMQEXIW ERH NYHKQ
7TITXIQFIV

u "3 VIPEXIH GVMXMGEP EGGSYRXMRK IWXMQEXIW ERH NYHKQIRXW

8LI GSRXMRYIH WTVIEH SJ XLI SJ VIWTMVEXSV] MPPRIWW GEYWIH F] XLI RSZIP GSVE
ERH EHZIVWIP] MQTEGXIH 'SQMREV ERH GIVXEMR SJ MXW XIRERXW FYWMRIWWIW ER
'SQMREV ERH MXW XIRERXW FYWMRIWW ERH STIVEXMSRW MR XLI WLSVX XIVQ ERH M
FYWMRIWW ERH STIVEXMSRW XLEX LEZI FIIR MQTEGXIH SV GSYPH FI TSXIRXMEPP] MQT
IQTPS]II LIEPXL VIRXEP MRGSQI SGGYTERG] XIRERX MQTVSZIQIRXW HIQERH JSV
YPXMQEXIP] EJJIGX XLI GYVVIRX ERH JYXYVI ZEPYEXMSR SJ SYV TSVXJSPMS SJ TVST
HIZIPSTQIRXW FI]SRH 'SQMREVMW GSRXVSP )\TIGXIH GVIHMX PSWWIW VIPEXIH XS
TERHIQMG EVI EPWS WYFNIGX XS WMKRMJIJMGERX YRGIVXEMRX]

%PXLSYKL XLIWI IWXMQEXIW EVI FEWIH SR QEREKIQIRXmW FIWX ORS[PIHKI SJ XLI EQ
YPXMQEXIP] QE] HMJJIV JVSQ XLSWI IWXMQEXIW

u -RZIWXQIRX TVSTIVXMIW

-RZIWXQIRX TVSTIVXMIW EVI VIGSVHIH EX JEMV ZEPYIl EX XLI FEPERGI WLIIX HEXI *EM
MRXIVREP ERH MRHITIRHIRX VIEP IWXEXI ETTVEMWIVW TIVIJSVQIH MR EGGSVHERGI [M>
HIJMRMXMZI EKVIIQIRXW XS WIPP MRZIWXQIRX TVSTIVXMIW 8IGLRMUYIW YWIH MRGP
MRZSPZIW IWXMQEXMRK INTIGXIH JYXYVI GEWL JPS[W EW [IPP EW HMWGSYRX ERH X
GETMXEPM~MIH RIX STIVEXMRK MRGSQI QIXLSH XLEX MRZSPZIW WXEFMPM~AIH RIX STIVE
IWXMQEXIW VIKEVHMRK WXEFMPMAIH RIX STIVEXMRK MRGSQI INTIGXIH JYXYVI GEWL JF
XIVQMREP GETMXEPMA"EXMSR VEXIW LEZI EPP FIIR MQTEGXIH F] XLI GYVVIRX "3:-( EF
GSRHIRWIH MRXIVMQIBBRRWGR HPMBEMX{BXIQIRXW



u 4VSZMWMSR JSV INTIGXIH GVIHMX PSWWIW

'SQMREV W TVSZMWMSR JSV INTIGXIH GVIHMX PSWWIW MRGPYHIW IWXMQEXIW SJ XLI Y
XS XIRERXW ERH JSV XLI YRGIVXEMRX] SJ XLI VIGSZIVEFMPMX] SJ EPP SXLIV XVEHI VIC

OMOI EPP VIEP IWXEXI IRXMXMIW 'SQMREV MW INTSWIH MR XLI RSVQEP GSYVWI SJ FYWMRIW
MXW EFMPMX] XS EXXEMR WXVEXIKMG SFNIGXMZIW HIWTMXI EPP XLI QIEWYVIW MQTPIQIRX
GSRWMHIV XLI JSPPS[MRK VMWOW ERH YRGIVXEMRXMIW [LIR EWWIWWMRK 'SQMREVmMW SYXPS

— '3:-( ,IEPXL 'VMWMW

— %GGIWW XS GETMXEP ERH HIFX JMRERGMRK ERH GYVVIRX KPSFEP JMRERGMEP GSRHMXM S
— (IFX JMRERGMRK

— 3[RIVWLMT SJ MQQSZEFPI TVSTIVX]

— JRZMVSRQIRXEP QEXXIVW

— 'PMQEXI GLERKI

— OIKEP VMWOW

— 'SQTIXMXMSR

— 4VSTIVX] HIZIPSTQIRX TVSKVEQ

— 6IGVYMXQIRX ERH VIXIRXMSR SJ IQTPS]JIIW ERH INIGYXMZIW

— +SZIVRQIRX VIKYPEXMSR

— OMQMX SR EGXMZMXMIW

— +IRIVEP YRMRWYVIH PSWWIW

— 'JFIVWIGYVMX] IZIRXW

— 6MWO JEGXSVW VIPEXIH XS XLI S[RIVWLMT SJ WIGYVMXMIW

— 6MWO JEGXSVW VIPEXIH XS XLI S[RIVWLMT SJ WIRMSYV HIFIRXYVI

8S SFXEMR E GSQTPIXI HIWGVMTXMSR SJ XLI VMWOW ERH YRGIVXEMRXMIW MHIRXMJMIH F] 'S
XLI JIEV IRIBIKF IV EW [IPP EW SYV %YRRYEP -RISVQEXMISRQBIWQ IJSV XLI JIEV IRHIH
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